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MexnuHeH HexoHCOMHANPaH (HMHAHCOR OTUET
3a neproda 01.01.2019r. - 30.06.2019r.

MEXIUHEH HEKOHCOJIUIUPAH ®PUHAHCOB
OTYET

na "CUHTETHKA” Al

KkbM 30.06.2019r.
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MexnHHEH HEKOHCOMTHARPAH (PHHAHCOB OTUYET
3a neprona 01.01.2019r. - 30.06.2019r.

Cranpikanne — crp.2

1. MekquHeH 0TYeT 3a GHHAHCOBOTO CHCTOAHME

2. Mexxaanen oT4eT 32 neyandara nin 3arydara m Apyras BceoOXBATEH J0X01
3. MeskaaHeH OTHET 32 IPOMEHATE B COOCTBEHAA KANIHTAJ

4, MexaiHeH 0TYET 324 MAPHMHATE HOTONH

5. IHosicHATEIHH 0eJeKKH KBM MeXIHHeH (PHHAHCOB 0TYIeT

6. MesxxaaneH q0oKIA 32 AeHHOCTTa Ha APY/KECTBOTO

7. BbTpemna nHpopManus

8. Joob1HATEHA HHOpMAIHEA

9. Jexnapanud 0T OTTOBOPHHTE JIHIa



.)SYNTHETICA

MexauHeH HeKOHCOTHAMPAH (PHHAHCOE OTYET
3a repuona 01.01.2019r. - 30.06.2019r.

CHHTETHKA AJ]
MexauneH HeKOHCOJHINPAH 0TYET 32 PHHAHCOBOTO
chLCTOAHHE KBM 30 ronnm 2019r.

31
30 1omm JeKeMBpH
ToscHenue 2019 2018
XHJL. JIB. XHII, JIB.
AKTHBH
HeTeKymu akTHBR
MMoTH, MALTHHH ¥ CHOPBIKEHHS 3 ! 2
HHBeCcTHUIMH B ABINEPHH TIPeaNpHATHA 4 35673 9025
(DHHAHCOBH aKTHBH, OTYHTAHH IIpe3 ApyT BceoGXBaTeH NOXON 5 858 1281
Jpyru AbNrocpoYHH HHBECTHLIHH 5.1 2 2
BiemaHnus 1o npenocTaBeHH JbITOCPOYHH 328MH 6 87
BseMaHUs OT CBBP3aHM JIMLA 7 17 539 -
O0m10 HeTEKYINH AKTHER 54 160 10 310
Texymn aKTHBH
BzeMmanus no npeaoctaBeHH 3a€MH 6 553 8091
BaemaHus 0T CBBbp3aHU KA 7 2931 5485
THproecku u Apyru B3eMaHHA 8 413 68
INap¥ ¥ IapUYHH €KBRBATIEHTH 9 1022 13
OHH.AKTHBM, OTUMTAaHA TI0 CHOpaBediuEa CT/CT B 10
nevanba/zaryba 1920 720
O610 TeKyIH AKTABH 6 839 14377
OBIIO AKTHBH 60 999 24 687
COBCTBEH KAITNTAJI K TACHBHN
ColcTBeH KADATAI
AKUHOHepeH Kal|Tan 11 3000 3000
Pesepeu 12 477 477
Ileuan6tu u zarybu 13 13 937 12 887
O61mo cofcTBEeH KANATA 17 414 16 364
HeTekyun nacHen
JbiarocpodeH 6aHKOB 3aeM 14 32030 -
3anwipKeHHd OOMUralMOHHN 3aeMH 15 3750 4 000
TBProBeKH U APYTH 3aIBJDKCHHA 17 1553 -
IlacuBH 110 OTCPOUEHH NaHBLM 241 2 2
0010 neTeKyImM MACHBH 37335 4002




"SYNTHETICA

MexauHEeH HEKOHCOMMANpaH GHHAHCOB OTHET
3a niepuoaa 41.01.2019r. - 30.06.2019r.

Teryuia nacusn

Tekyrua gacT oT ALArocpoueH HAHKOB 3aeM 14 2 655 -
3agnrxenna no obIMUraupoHeH 3aeM 15 500 500
3aaBKEHH KEM CBBP3aHH JIULA 16 1492 15
THpProBckH ¥ IPYTH 3aTLDKSHI 18 1603 3 806
O6mo Texymu nacHBH 6 250 4321
O6mo nacaBA 43 586 §323
OBIIO ITACHBH A COBCTBEH KAITATAI 60 999 74 687

ITogcienuama KoM HeKOHCOTUOUPAHUS MEXCOUHEH (DUHAHCO8 OmYEm nped CMAsnA8am Hepasdenta qq}/(y@ Hezo.

/ /

Y
CoeTaBui: ‘4 S ) HsnenHaMTENEeH JHPEKTOP:
/Crosuka Iletxkora/ /HBa I'apparcka - Codusrcka/

JHara: 29.07.2019 r,



"SYNTHETICA

MexauHeH HeKOHCOMHANPaH (HHAHCOB OTHET
3a nepuoaa 01.01.2019r. - 30.06.2019r.

CHHTETHKA AQ

MezxauHeH 0TYET 32 NeYAN0aTa W 3aryfaTa

| Apyruga BceodxBaren goxoa kpm 30.06.2019r.

]IPXOJIII 0T OOmepaTHBHA AefiHOCT

Ipexonu or yenyru 1 Jpyru HehHHAHCOBH [IPHXOIH
IMonoxuTeTHH PA3TIHKH OT ONEPALMH ¢ HHBECTHIIHH H
dbun.akrnBu

ITpuxoam oT THXBH 1 APYrH (HHAHCOBH NPHXOIH
O0mo npUXoH OT ONePATHBHATA AeiiHOCT

Pa3xoan 3a onepaTHBHA AeiiHOCT
OTpHUATENHH pazIHKH OT ONepaly ¢ HHBECTHLIM H
(MH.aAKTHBH

Pa3sxonn 3a muxeu v Apyrd (UHAHCOBH Pa3XonH
Pasxonu 3a nepcoHan

Pazxozu 3a aMOpTH3aLHA HA HEQUHAHCOBH AKTHBH
Pa3xonu 3a ycIIyrd M ApYTH pa3xoau

O6mo pa3xoau 3a onepaTHBHA JeiiHOCT

Ilegan6a/ 3ary6a oT onepaTHBHA AeifiHOCT NpeIH AAHBIH

Pa3zxonn 3a naBEbLUH
Hewanta/ 3aryba 3a nepHoAa ciiel AAHBIH

Joxon Ha akims

IoscHenuama KoM MENCOUHHUA HEKOHCOMUOUPan unancoe omuem npedcmaenssam Hepasdenta Yacm om Hezo.

/
Crnerasun: é’ ?

/Crosuka [TeTkoBa/
Jara: 29.07.20109r.

30 rouu 30 romn
INoacuenue 2019 2018
XHIL. JIB. XHII. 1B,

19
19.1 11 16
192 | 923 33
19.3 391 264
2325 313
20 (26) (440)
21 (690) (282)
22 {107) (100)
3 - (1)
23 (452) (282)
1275 (1105)
1050 (792)
24 = >
1050 (792)
11 0.35 -

7

HanemHureneH JHPEKTOP: /

/ Hpa l"apnaﬁi:xa - CodmsHcka/



MexauHeH HEKOHCOMHIHpaH (HHAHCOB OTUET

"SYNTHETICA

3a nepuoza 01.01.2019r. - 30.06.2019r.

Cunreraka Al

Me:kanHeH HEKOHCOJMHAEPAH OTYET 32 IPOMEHATE B coOcTBeHHS KanaTaa KM 30.06.2019r.

AxKuuOHepeH Ob61m Pezeps oT Hepasnpenenena O6uio
KaluTan pesepBH  crpaBeAJiMBa neyanba / cobcTeeH
- B crofinocr Henokpura 3aryba KamHTaI
XM, IB. XU JIB. XHIT. JIB. XMII. TIB. XML JIB.
Canpgo ua 01 snyapm 2019 r. 3000 300 177 12 887 16 364
Teuan6a/3ary6a 3a nepuoaa - 1 050 1050
Apyr BceoOXBaTeH NOXON 3a
nepuoja - - - - -
Obuio eceobxsamen 00x0d 3a
200unama - - - 1050 1050
PaznpeneneHue Ha neyanba
KBM pe3epBH - - - - -
Caano ma 30 wonu 2019, 3000 300 177 13 937 17 414
AKuuoHepen O6mu Peseps ot HepasnpengeneHa Ob6uo
KATKTAI PE3epPBH  CHpaBeANHBa nevanba / coOcTBeH
CTOMHOCT Henokpura 3aryGa KAITHTAI
XWI. JIB.  XWI JIB. XHIL JIB. XWI. JIB. XHII. NIB.
Caypo ua 01 saayapm 2018 r. 3000 300 244 13 295 16 839
Egexm om npunazane na
MC®O 9 - - (113} (113)
IIpenzancaeHO cax0 HA BA
01 samyapm 2018 r. 3000 300 244 13 182 16726
INeuan6a/3aryba 3a nepuona - - (295) (295)
Jpyr BceobxBaTen 10xof 3a
MEPHORA - - {67) - (67)
Obwo sceodbxsamen 0oxod 3a
200unama - - (67) (295) {362)
PasnpeneneHne Ha nedanba
KBbM PE3EpPRH - - .
Canpo Ha 31 nexemepn
2018 r. 3000 300 177 12 887 16 364

CobeTapun: /L7

g &
/Croanxa IlerkoBa/

Hara: 29.07.2019 r.

HanniHUTENEH JAPEKTOP: /
/Hera FapBchKaf - Cotuancka/

ﬁﬂ om Hez20.

IToscrenuama KoM MeXCOUNHUA HEKOHCONUOUPANUA (DURAHCOE OMYEm NPedCmasnasam Hepasoenta,



.’SYNTHETICA

MexnuneH nekoHCOMMANpAH PHHAHCOB OTYET
3a neprona 01.01.2019r. - 30.06.2019r.

CHHTETHKA AQ
MeknnHen HEKOHCOJIHAHPAH 0TY9eT 32 HAPHIHHTE HOTONH

xbMm 30.06.2019r.

ITAPHYHH IIOTOIIHA OT CIIEPATHBHA AEHHOCT
IocTeneHns OT KIHEHTH

ITnamasms Ha gocTaBIHLMA

Inamanus, CEbp3aHy ¢ BE3HATPAKIECHUA

IIntaTeH/Bp3cTaHOBEHH AanbIU{6e3 KOPIIOPATHBEH AAHbK B/y ney.)
InaTeny KOpPNOPaTHEHH AaHBLE B/Y Newandara

Jpyrd NOoCThILIEHUs/ TUTAINAHMSA OT OllepaTHBHA ASHHOCT

Heren napryeH NOTOK OT ONePATHBHA JeHHOCT :

IMAPHYHM [TIOTOLH OT MHBECTALIMOHHA AEHHOCT
[Tpuno6uBane/yBenHveHHe HA YIACTHA B TBIIEPHH M acOLMHPaHK
NpeaNpHATHA

IlocTernenns ot npogakGa/HaMaNeHHs HA YIacTHA B AbLIEPHH H
aCOLIMUPAHU MTPepHATHS

Ilpenocrarenn 3aeMu

TocTennenus OT NPeNOCTaBeHA 3a€MH B T.4. JIAXBH
IpuaoGuBane Ha MMOTH, MAITHHK M CHOPAXKEHHS

IMapuunu nMoToOIM, CBBLP3aHH ¢ npuaoOHUBaHe PUHAHCOBM BKTHBH
IMapuunu noroum oT npogax6a Ha GUHAHCOBH aKTHBH

IMonyueHn AMBHAEHTH

HeTen napH9eH NOTOK 0T HHBECTHIHMOHHA AeHHOCT

IOAPHYHA DOTOIMHA OT ®HHAHCOBA JEMHOCT
Tlomy4qeHu 3aeMu

TInamaHus 1o NOMYYeHW 39EMH B T.4, JTHXBH

[InamaHe Ha JTHXBY, TAKCH M KOMHCHOHH [0
6aHKOBH/OOIHrallHOHHY 3a€MH W (PMHAHCOB JTH3UHT

IMapuunau noTONM OT LIECHH H pena, HeTo

Jpyra nocreiuieHus/ iamanus ot pUHaHCOBA AeiHOCT
Heren napuyen noToxk oT pEHAHCOBA AeiHOCT

HeTno namanenHe/ yBeTHUeHHE HA NAPHIHUTE CPeCTBA
H NAPHYHHTE CKBHBAJECHTH

IlapaynanA cpeAcTBa ¥ NAPAYHH €KBHBAJICHTH B HA9AJI0TO
ma 01 saxyapn

IMapr9an cpeAcTBa H NAPAYHH €KBHBAJICHTH Ha

30 ronn 2019r

TToscuenuama xom MeXCOURHUA HEKOHCOTUOUPGH (YUHAHCOE OMMEM RPedCMAsRABam HepasOena ua%n Hezo.

CoeraBun: g Hsnennnrener pupexrop: /
/Croanka ITeTkoBa/ /WBa I'aprancka +Cobuancka/

Jara: 29.07.2019r.

30 1ouu 30 1omm
2019 2018
XHJI. JIB. XHJ. JIB.
17 6
{440) (258)
(112) (106)

. (89)

(176) &)
(711) (455)
3706 =
(19 897) {5 913)
8759 3768
(32 693) (52)
3437 3251
3068 .
(33 620) 1054
47 368 3 559
(11 019) {4 008)
270) (125)
(665) -
{74) 30)

35 340 (604)

1 009 5)
13 58
1022 53

4
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[MOACHHUTENHH BEJEXKHW KbM MEXJWHEH HEKOHCOJIWAWPAH ®HHAHCOB OTUET
3a nepHoza 01.01.2019r, — 30.06.2019r.

HOACHHUTEJHH BEJEXKHA KbM MEXKIUHEH HEKOHCOJIMIHPAH ®UHAHCOB
OTYET HA ,,CHHTETHKA® A/l

3a mepuoga 01.01.2019r. - 30.06.2019r.

(mpeacTaBIABAT Hepa3/ie/HA YACT OT MeKTHHHUSA HEKOHCOJHAUPAH GUHAHCOR OTYET
npukawusam Ha 30 oau 2019roanHa)

1.0BIIIA HHOOPMAIIHA 3A IPYKECTBOTO U IEHHOCTTA MY

»CHUHTETHKA”Al e akumoHepHO ADYXKECTBO, ChC CejanMile W ajgpec Ha ynpasneHue rp.Codus,
paiioH Jloszeneu, 6yn. ,,H.W.Bannapos™ 47, EMK 201188219.

Oprann Ha ynpaBieHME Ha ApyxecTBoTO ca: Obmorto chbpanme Ha aximoHepute W ChBeT Ha
JAVPEKTOPUTE,

Heiinoctra Ha ,,CUHTETHMKA” AJl e cBBp3aHa ¢ ynpaBleHHE Ha WHAYCTPMAIIHH MNpPEINPHATHS,
KOHCYJATAHTCKa JEHHOCT, THPrOBCKO NPEACTEBUTEICTBO M IOCPEIHMYECTBO M BCAKAaKBa JApyra
CTONaHCKa ACHHOCT, He3a0paHeHa U3pHYHO OT 3aKOHA.

Wupectuionnuar mnoptdeiin na “Cunrermka” AJ] obxpama [Ba HKOHOMMYECKH CEKTOpA:
TIPOH3BOACTBO U TPAHCIIOPTHO~TYPHUCTHYECKH.

m)}’)KeCTBOTO € C COHOCTCIICHHA CUCTECMA Ha YIPABJICHHE U CC YIpaBJIABa OT ChBeT Ha AUPEKTOPUTE B
CBhCTaB:

1. MiBa I"'apBancka Codusacka — IIpeacematen Ha ChBeTa Ha JUPEKTOPHTE H H3MBIHUTENIEH TUPEKTOP
2, I'lnameH Ilees IlaTeB — 3aMecTHHK IIpelceaaTel
3. Hukonait Atanacor JlaueB — unen Ha ChbBeTa Ha AMPEKTOPHTE

HpyxecTBoTo ce npeacTaBassa oT MansaHurennus gupextop — Mpa INapeaHcka Codmsncka.

3a OTUETHHA NEPHOJ JHIATA, YINPAKHABAIM HAN30p HaJ mnpoueca Ha (PUHAHCOBO OTYHMTAHE B
“Cunreruka” AJl ca xaxTo cnegsa:

* OTEeH KOMHUTET B CLCTAB:

1. I'ana Anckcanapora ['eoprueea — Ilpencenaren
2. ITnamen ITeer [aTer — 3aMecTHUK npejcenaTel
3. lierenuna Xpuctoa CraHuesa - MockoBa — 4jeH

AxumuTe Ha JIpyxecTBOTO ce ThprysaT Ha bearapckara gpoHaoBa Gopcea.
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TMOACHUTEIHH BEJIEXXKH K'bM MEXJIMHEH HEKOHCOJIMPAH ®HHAHCOB OTYET
3a nepuona 01.01.2019r. — 31.03.2019r.

OcHogeH akuuoHep B CunreTuka AJl kbM 30.06.2019r. ¢ Kamanus Tpeitmunr Jlnmutea AJX ¢ 50.07%
aKUHOHEPEH A
CpeanocnucwruHUAT Opoii Ha cyxuTenuTe B Cuatetnka AJl keMm 30.06,2019r, € 7 nuua, B T.4. 6 KEHH.

2.0CHOBA 3A H3TOTBSHE HA ®PHHAHCOBUSA OTUYET

HactosamusT (HHaHCOB OTYET € H3TOTBEH B CBOTBETCTBHE ¢ MeXAyHApOAHWUTE CTaHIApTH 34
¢uHancoBo orunraHe (MC®DO), paspaborenu W nyGnukysanu orT CbBETa MO MEXIYHAPOAHH
cuetoBofHM craraapTH (CMCC) u npuetn ot EBponeiickus cbio3 (EC). OtueTHara pamka ,,MC®O,
npuetn ot EC” no ceiecTrO € onpeaeneHaTa HaroHanHa cyeToroaHa 6aza MCC, npuera cwe 3akoHa
3a CYETOBOACTBOTO U JeduHUpaHa B T.8 oT JJONbAHUTENHHTE pasnopentu.

@uHaHCOBHAT OTHET € CbCTaBeH B OBIArapckd JeBa, KOeTO ¢ (yHKIMOHAIHATA BanyTa Ha
HpyxecTBoT0. BeHuky cyMn ca npectaBenu B xunaau aeea (‘000 118.) (BKIFOYHMTENHO CPABHHTEIHATA
uHpopmanms 3a 2012 r.) ocBeH aKo He € MOCOYEHO APYTO.

To3n puHaHCOB OTYET € MHAMBHAyaNeH. JIpyXKecTBOTO ChCTaBid H KOHCOMMAMpaH (PHHAHCOB OTYET B
ChOTBETCTBHE ¢ MeXIyHapOoAHWTE CTaHAapTH 3a ¢uHaHcoBo oTumraHe (MC®O), paspaGorenn H
nyOnukysand oT CpBeTa IO MeXIyHapomHH cdeToBoAHM crangapth (CMCC) u mpuern ot
Esponeiickus cpio3 (EC), B k0iTO HHBECTHIIMUTE B IBLUEPHH NPE/NPHATHA CA OTUETEHH H ONOBECTEHH
B cboTBeTcTBUE ¢ MC®@Q 10, KoHcoauaupanu ¢unaHcoOBH 0TYETH .

DOHHAHCOBHAT OTUYET € ChCTABeH IIpHA CTIa3BaHE HA NMPHHIIHIA Ha IecTralo NpEATNIPHATHE,

B1b3 ocHoBa Ha HampaBeHM NPOTHO3M 33 OBJACIIETO M CAeA W3BBPHICHHA MHperiie] Ha JeHHOCTTa Ha
Hpy>XecTBOTO W NPOyYBAHE HA BB3MOXHOCTHTE 32 MOJIydaBaHe HAa 3aEMH OT CBBP3aHH H HECBBP3aHU
nnua, CeRETET Ha ANPEKTOpUTe oYakpa, 4e CHHTeTHKA AJ] me uMa JoCcTaTbuHO GHHAHCOBH PECYPCH,
3a Ja MpOABLJKH OfepaTHBHATA CH JcHHOCT B O1aM3ko ObACHIC M Ja IIOracH CBOEBPEMEHHO CBOMTE
33 bIDKeHHS.

2.1.JIPOMEHH B CYHETOBOJHATA IIOJIUTHKA

*Hoeu cmanoapmu, uimenenun u pasacienun kom MC®O, koumo ca snesnu ¢ cuna om 1 anyapu
2018 2

HpyxecTBoTO mpunara CHEAHUTE HOBHM CTaHAAPTH, M3MEHEHHMs M passicHeHua KM MCOO,
paspaboTeHd W nybnukyBaHW oT CbBeTa N0 MEXAYHAPOAHW CUETOBOJHM CTAHAAPTH, KOMTO HMAT
edext BBpXy thuHAHCOBMA OoTYeT Ha JIpY)KECTBOTO M €a 3aABIDKMTENIHM 3a MPHJIATAHE OT IOAMIIHMS
nepuo, 3anoysait Ha | suyapu 2018 r.:

MC®O 2 ,Ilnamane Ha 6azaTa Ha akuun” (M3MeHeH) B ciia ot 1 aayapu 2018 r., npuret ot EC
MC®PO 4 ,,3acTpaxoBaTeJHH JOTOBOPH” (M3MeHeH) B cuaa ot 1 anyapu 2018 r., npuer ot EC
MC®0 9 ,,OnnancoBn HHCTPYyMeHTH” B ciJa oT 1 aayapr 2018 r., nprer oTr EC

MC®O 9 ,,dunancosu uncTpymeHTH 3aMeHs MCC 39 |, OuHAaHCOBH WHCTPYMEHTH: TIPH3HABAHE
¥ oueHssane”, HoBuAT cTaHIapT BbBEXK/1a 3HAYKTENHU IPOMEHH B KIacCHPHKALMSTA K OLESHABAHETO Ha
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3a mepuoja 01.01.2019r. — 31.03,2019r.

TIOACHHTETHH BEJEXKH KbM MEX/INHEH HEKOHCOJIMPAH ®UHAHCOB OTYET

(VHAHCOBM aKTHRY, KAKTO ¥ HOB MOJIE] Ha OYaKBAaHHTE KpeJUTHHU 3aryou 3a o6e3leHKa Ha GUHAHCOBH
axT¥BH. IIpu npunaranero Ha MCOO 9 JpyxecTBOTO € H3NON3BAI0 MPEXOAHOTO OONEK4YEeHHe U e
u30pano Ja He Ipeu3yHcaIBa MPEAX0HH NepHoIH. Pasnuku, Bb3HMKBAIIK OT punaradeto Ha MCOO
9, BBB BpB3Ka ¢ KIacU(pUKalUA, OlleHABaHe U 00e3lIeHKa ce IIPU3HABAT B HEPA3IpeaesieHaTa nevanta,

[Ipunaranero na MC@O 9 e 3acernasno cnegHure o6aacTH:

o Kracuduxamug 1 onensapaHe Ha GHUHAHCOBUTE AKTUBH Ha J[PYKECTBOTO

Onensuna KaTeropus

Edextn oT mpuaarade Ha MC®0 9

DuHaHCOBH OHAAHCOBH Canpo Pexmach- OuakBanu Cango
aKTHBH duxanus KpeIWTHH
AKTHBH 31.12.2017 3ary6m 01.01.2018
CBLIJIacHO
CLTIacHO MCC 39 MCPO 9
MCC 39
MC®0 9
Herexymn GHHAHCOBH AKTHBH
Kamuranosu Ha CnpasemBa
HHCTPYMEHTH Ha pasnonoxeHne cTo#HOCT
JpYIKECTBA, KOHTO 2a npoaaxba npez JApyT 1349 1349
HE c¢ KOTHPAT Ha BceobxBaTeH
Bopea DOXon,
OBINO: 1349 - 1349
TexkynmiH pHHAHCOBHY AKTHBH
Kanuranosu Cnpapennmsa | Cnpapenmiea
HHCTPYMEHTH 3a CTOMHOCT Ipe3 | CTOHHOCT mpe3
384 884
TBpryBaHe neyanba uiu neyanba unu
3aryba 3aryba
Twproscku ¥ apyra | Kpenura u AMOpTH3HpaH
. 12 334 (125) 12 209
B2EMaHHA B3EMaHHAA a cToifHOCT
CobeTeeHn
TIApHYHH CPEACTRA 58 58
B 6aHKOBH CMETKH
OBIO: 13276 (125) 13151
EdekxT BbpXy 0TCpOYeHH JaHBLK - 12 -
Edexr oT npuaarane Ha MC®O BbLpxy HeTHHTe 113)

AKTHBH

10




.’SYNTHETICA

TIOACHHUTEIHH BENEXKH KM MEXITHHEH HEKCHCOJNHPAH PMHAHCOB OTUET
3a nepuoga 01.01.2019r. — 31.03.2019r.

® Oﬁesuecha Ha (l)HHaHCOBPI aKTHBH 10 MOJC/Ia HA OYAKBAHKTE KPCAWTHU 3ary6n

MogenbT Ha o4yakBaHMTe KpeJWTHH 3arybu uMa edekT BBPXY THPIOBCKMTE M JpYTHM B3eMaHHi Ha
HpyxecTBoTO. 3a aKkTHBH Mo Aorosop, npoustuyaum or MC@O 15 » 32 THPrOBCKM B3eMaHHA
JpyXkecTBOTO NpKJara ONpocTeH IOAX0J 3a IPH3HABAaHE HAa OYAaKBaHMTE KPEIUTHM 3aryOM, Thil kaTo
T€ HE ChBPKAT ChLHECTBEH KOMIIOHEHT Ha (PUHAHCHpaHe.

O6e3neHxa Ha

ThProBCKH H

ApYTH

B3¢MaHHA

XHn. aB.

KoM 31 nexemBpu 2017 r. — uzunciaeHa csriaacio MCC 39 -
Cymu, npusnamu & Hepasnpedenenama nevanba (125)
K®M 1 suyapu 2018 r. — usuncnera csriiacio MC®O 9 (125)

o OleHdaBaHe HA MHBECTUIIHH B KAlHTAJIOBH HHCTPYMCHTH IO LICHA Ha HpPIJIOﬁPIBaHC, HaMalicHa ¢
Pa3XoJHuTe 3a oGesuenxa

Beuuku mogofHN HHBECTHLIMH Ce OLIEHSBAT MO CNpaBeAuBa CTOMHOCT npes neyanbara wiu 3arybara.
KsMm gara Ha npemuHaBaHe KbM MCQOO 9 JIpyxecTBOTO He € HampaBWIO HEOTMeHHM u3bop aa
OTpee/Id MHRECTHIIMATA cH B EBpOMHC, KOATO MMa HaMepeHue Ja 3aabpxu ciefd 1 sHyapu 2018 r.,
KaTo (PMHAHCOB HHCTPYMEHT IO cpaBeIMBa CTOHHOCT Npe3 Apyrus BceoOXBaTeH A0XO/,.

MC®O0 15 ,,[Ipuxoam oT AOTOBOPH ¢ KJIHeHTH” B cHJia oT 1 auyapu 2018 r., npuer ot EC

MCC 40 “AuBecTHIIHOHHA AMOTH” (H3MeHeH) — TpaHcdep HA HHBECTHIIHOHHH HMOTH B CHJIA OT
1 sayapu 2018 r.,upuert or EC

KPMC®O 22 “Cpenkn # aBAHCOBH IJIAIMAHHH B YYyAAecTPaHHZ Baxyra” B cuaa oT 1 aHyapu
2018 r.,npuet ot EC

Fopuunu nogo6penusa na MC®O 2014-2016 r., B cuaa ot 1 suyapu 2018 r., npueru ot EC

» CTaHJapTH, H3MEeHeHHS H Pa3siCHEHHSH, KOMTO Bee OIIE He ¢a BJe3JH B CHIAa H He ce NpHJIaraT
Ha mo-paHHa AaTa ot JpyxecTBOTO

K®m parata Ha onoGpeHne Ha To3H GUHAHCOB OTYET ca ITyGIUKYBAHH HO8U CIAHOAPMY, USMEHEHUS U
PA3ACHEHUA KbM ChecHEy8aliu geye cmaHdapmu, HO He cd 87e3/u 6 CUAQ WiU He ca Rpuemu om EC
3a gunancosama 200una, 3anoyeawya na 1 anyapu 2018 2., u ne ca bunu npunodCEHU OM NO-PAHHA
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3a neproga 01.01.2019r. — 31.03.2019r.

oama om Jpysxcecmeomo. VIHbopManua 3a Te3U CTAHAApPTH H U3MEHEHUs, KOMTO HMAT ¢eKT BLPXY
(uHaHCOBUA OTHET Ha J{pYyKeCTBOTO, € NpeJCTaBeHa 110-A0I1Y.

PBKOBOACTBOTO 0O4aKBa BCHUKH CTAaHAAPTH M H3MeHeHud Aa OLJaT NPHeTH B CYETOBOJHATA MOJTHTHKA
Ha Jpy»KeCTBOTO Lpe3 ITbPBHA [IEPUO, 3aM0YBALL CIE/ JATaTa HAa BIIM3AHETO MM B CHJIA.

o MCDO 9 , Dunancosu uncmpymenmu’ (usmenen) — I[peonnawanus ¢ ompuyamento
rkomnerncupane, 6 cuna om I anyapu 2019 e., npuem om EC.

o MC®O 14 ,,Omcpouenu cmemxu npu pezyaupanu yewu” ¢ cuna om 1 anyapu 2016 2., ece owe
He e npuem om EC.

o MCQO 16, Jlusunz” e cuna om I anyapu 2019 2., npuem om EC.

To3m cranpmapr 3ameHs ykasaHnuata Ha MCC 17 ,JIu3suur® @ BbEekIa 3HAUWTCAHH TPOMEHH B
OTYHTAHETO Ha JM3MHTM o0co0eHO OT cTpaHa Ha JausHHrononydarenure. MCP®O 16 wu3nckea
NU3HHIONONYy4aTeNInuTe Ja IPH3HABaT JIM3UHTOBO 3aJb/UKEHHE, OTpa3ABalllo ObIEHIMTE TH3HHTOBH
IIANAHKA, ¥ ‘TIPaBO 32 NOJI3BAaHE HA AKTHB’ 32 MOYTH BCHYKH JTM3HHIOBU J0roeopH. MCC e BrmouHI
nMpaBO Ha H300p 3a HAKOM KpaTKOCDOYHM JIM3HHIM W JIM3HHTH Ha MAaJOLEHHH aKTHBH; TOBa
M3KIIIOYEHHE MOKe jAa Objie IIPUNIOKEHO caMO OT JIM3HHTOnonmy4aTenure. C4eTOBOJHOTO OTHUHTAHE OT
CTpaHa Ha JIM3UHrojaTenuTe ocTaBa 1noutd 6e3 npomsda. Cernacio MC®O 16 3a norosop, xoiTo ¢
WM ChOBPHKA NHM3HHT, C€ CHHTA AOrOBOD, KOMTO MpeJocTaRd NPaBOTO 33 KOHTPOJN BBpPXY MOJI3BaHETO
Ha aKTHBa 3a ONPEAcIEH NEPUOA OT BPEME, CPEILY Bh3HATPAXKICHHE.

PBKOBOZCTBOTO € B NPOLEC HA OLEHABAaHE HA e(eKTa OT NMPHIIAraHeTO HAa CTAHAAPTA, KATO OTYHTA W
IpeAcTOALIO NpeKpaTsBaHe Ha JeiicTBall JOrOBOP 3a HaeM.

MC®PO 17 ,, 3acmpaxoeamennu 0ozoeopu” @ cuna om 1 anyapu 2021 2., ece owge ne e npuem om EC.

MCC 19 ,, [loxodu na naemu nuya * (usmenen) — IIpomsana é niana, Cokpaujasane win ypejicoane - @
cuna om 1 snyapu 2019 2., ece owe e e npuem om EC.

MCC 28 ,, Hngecmuyuu 6 acoyuupany npeonpusmus i CoeMecmuy npeonpuamusn ™ (usmenen) —
Lvnzocpounu ynacmus 6 acoyuupany u coeMecmuu npeonpuamus 8 cuaa om I anyapu 2019 2., ece
owye e e npuem om EC.

KPMC®O 23 “Hecuzyprocm omHOCHO OMYUmManemo Ha Oanvk evpxy coxoda” e cuna om I auyapu
2019 2., éce ouge ne e npuem om EC.

Toouwunu nodobpenus na MCPO 2015-2017 2., 6 cuna om I anyapu 2019 2., 6ce owje ne ca npuemu
om EC.

Te3u H3MeHeHMA BKIKOUBAT HE3HAYUTEIIHH [IPOMEHH B:

. MC®O 3 "bBusnec xombunayuu” - NPYXECTBOTO NPEOLEHIBA NPSIUIIHAS CH I B CHBMECTHO
KOHTPOJIMpaHa AeHHOCT, KOraTto npuaodue KOHTPON BEPXY ACHHOCTTA.

. MC®O 11 "Cvemecmnu npeonpusimusa” - APYXKECTBOTO He IMPEOLEHABA IPEAMIIHUA CHU JAN B
CHBMECTHO KOHTpOJIHpaHa AeHHOCT, Korato npuaodue chBMECTEH KOHTPOJ BEPXY JeiHOCTTa.
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° MCC 12 "Janwvyu evpxy doxoda” - IPYKeCTBOTO OTUHMTA BCHUKH J2aHBYHM TMOCIHEAMLH OT
MIAilAHHATA HA JHBUACHTH IO ChILMA HAYMH KAKTO CAMHUTE TAX.

. MCC 23 "Pasxodu no s3aemu” - Ipy>XecTBOTO TPeTHpa KaTo YacT oT obimuTe 3aeMH BCEKH 3aEM
TbPROHAYaIHO B3€T 3a pa3paboTBaHe Ha aKTHB, KOrato akTHBLT € TOTOB 3a I[UIaHUpaHara
ynotpeba Wiu mpojaxba.

2.2,CHETOBOJHA ITOJTHTHKA

2.2.1.001mH moJo:KeHHus
Hali-sHauHMHMTe CYETOBOAHM MONMTHKH, TPHJAraHH NpH W3rOTBAHETO HAa TO3M (DMHAHCOB OTYET, ca
MpeACTABEHH NO-A0IY.

QUHAHCOBHAT OTYET € M3rOTBEH IIPH CNA3BAHE HA NPHHUMIKTE 3a OLEHABaHE HAa BCHYKH BHIOBE
AKTHMBH, NACHBH, MPUX0AH U pasxoiH ceriacHo MC®O. basute 3a oleHKa ca ONOBECTEHH HOAPoGHO
TNI0-HATATHK B CIETOBOJHATA NOMUTHKA KbM (PMHAHCOBHS OTUET.

Crnenra aa ce otenexu, 4ye NMPH M3TOTBAHETO HA NpeACTaBeHUA (PUHAHCOB OTHET Ca H3MIOJBBAHH
CYETOBOJHY OLIEHKH H AolycKaHud. Behpeku de Te ca OasupaHu Ha MHGOpMAIHA, NpeJOCTABEHA HA
PBKOBOJCTBOTO KBM JiaTaTa Ha USTOTBSHE Ha ()MHAHCOBWS OTHET, PEAIHWUTE PE3yNTATH MOTaT JAa ce
pa3THyYaBaT OT HAlPABEHUTE OLEHKH H JOTYCKAaHUA,

2.2.2.1IpeacraBsine Ha GpUHAHCOBHA 0TUeT. CPABHUTETHH JAHHH

®unancosusT oryer e npeacraeeH B ¢poTReTcTEMe ¢ MCC 1 ,Jlpeacrapane Ha GHHAHCOBH OTUeTH”
(peBusupan 2007 r.). JIpy:XecTBOTO IpHe Jia IpeAcTaBd OTYeTa 3a IeyanbaTta wnu 3arybara v Apyrus
BceoOXBaTeH JOXOH B €AUHEH OTYeT.

B otuera 32 (HHAHCOROTO CBCTOAHME C€ IPEICTABAT JBa CpPABHUTENHM TEpHOAA, KOTaTo
Hpy»xxecTBOTO:!

a) npuara C4e€TOBOHA NMOJUTHKA PETPOCTIEKTHEHO,
0) npen34YHCIABa PETPOCIEKTHBHO IIO3UITMH BB (PMHAHCOBUA OTYET; MU
B) Ipeiiacupuiupa No3UIKK BbB $HUHAHCOBHA OTUET,

KOraTo ToBa UMa chiecTBeH edekT Bepxy uH(popMauuaTa B oTueTa 38 QUHAHCOBOTO CHCTOSHHC KM
Ha4aNoTO Ha NPEAXOAHHS NEPHOJ.

2.2.3.iHBecTHIHH B JbIUEPHH NPeANPHATHS

JblIepHy NpeANpHATHA Ca BCHYKE MPEAAPHATHA, KOUTO c€ HAMHpAT MOJ KOHTpoJa Ha JlpyKecTBOTO.
KoHTporbT BBPXy ABUIEPHHUTE NIPEANpUATHA Ha JIpy>eCcTBOTO Ce M3pa3siBa BB BE3MOXKHOCTTA 'My Ja
PBKOBOAM U onpefens ¢GUHAHCOBATa M OllepaTHBHATA MONMTHKA HA AbLIEPHUTE NPEANPUATHA, TaKa Ye
Jla ce M3BIMYAT W3TOAU B pe3ylTar Ha AcHHOCTTA MM. B MHAMBMAyaNHMS (DHHAHCOB OTYET HA
JpyKecTBOTO HHBECTHIMHTE B JBIIEPHH MPEATPUATHA CE OTIHTAT 110 ceBeCcTOMHOCT.

I[py)KCCTBOTO IpH3HaBa AUBHIACHT OT HBIIECPHO NpeANpPHATHES B nmeyanbara WIH 3ary6aTa B CBOHUTC
HHIWBH OyallHH q)HHaHCOB]fI OTYETH, KOraTo 6bae YCTAaHOBCHO Npas0TO MY 14 NMOJNYIH AUBHIACHTA.
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2.2 4 MHBeCTHIMH B ACOIHMMPAHH ¥ CHBMECTHH PN PUATHH

CbBMECTHO MpPEANpPUATHE € JOTOBOPHO CIOpa3yMeHHe, [0 CHIATa Ha KoeTo J[py:KecTBOTO M APYrH
HE3aBHCMMH CTPAHM CE 33eMAaT CbC CTOMAHCKA AEHHOCT, KOATO NOANEXM HA CHhbBMECTEH KOHTPOIL.
WHBECTHLMHTE B CbBMECTHH NIPEANIPUATHA CE€ OTYMTAT N0 ce6eCTOHHOCTHUA METO,

Acounnpamd c¢a TE3U NMpeIIpHATHA, BEPXY KOHUTO ﬂpy}KBCTBOTO € B CLCTOAHHUC Ja OKa3Ba 3HAYUTCIIHO
BIIHAHHE, HO KOHTO HC €4 HUTO OBIICPHH IIPEANPHATHA, HATO ChbBMECTHO KOHTPONHWPAHH IIPCINPHATHA.
HusecTHnANTE B acolHupany IIPpEeaIpHATHA CC OTYHUTAT 110 cebecToiiHOCTHHA MCTOJM.

JIpyecTBOTO MpH3HABA AKBHACHT OT CBBMECTHO KOHTPOJIMPAHO NpPEANPUATHE WM ACOLMHPAHO
NpeanpusITHe B Hedaabata Wiy 3arybata B CBOWTe WHAMBHIYalHH (PMHAHCOBH OTUETH, Korato Obae
YCTaHOBEHO IPABOTO MY Ja TIONYHH JUBWICHTA.

2.2.5. Cpenkd B dy:KAecTPaHHA BaJyTa

Choenkute B YyXJecTpaHHA BajyTa ce OTYMTAT BbB (YHKIMOHAITHATA BaayTa Ha JlpyXecTBoTo Mo
ouumannus obMeHeH Kypc KbM JaTaTa Ha cienkara (o0gBeHusa ¢uKCHHr Ha Bbiarapcka HaponHa
6anka). Ileuanbute u 3arybuTe OT KypCOBH PasiWKH, KOMTO BBL3HUKBAT IPHM YPEXIAHETO Ha Te3H
CHENKHA W NPeoLcHABAHETO Ha MAapHYHHWTE TO3WIMH B UY)KIECTPaHHA BajlyTa KbM Kpas Ha OTUETHHA
NIEPHOJ, Ce MPHU3HABAT B eyanbara uim 3arybara.

Henapwunurte no3uupy, OLEHSIBEHH 10 HCTOPHYECKA IE€HA B YY)XKIECTPaHHA BAaNyTa, € OTUHMTAT IO
o0MeHHHA KypC KbM JiaTaTa Ha c/ienkara (He ca npeoueHeHH). HenapuyaHuTe NO3MLMH, OLEHABAHU 110
crpaBe;iBa CTOHHOCT B Uy)KJeCcTpaHHa BalyTa, e OTUYMTAT no 0OMeHHHA Kypc KEM JIaTaTa, Ha KOATO
¢ OTpeJeNeHa CpaBe IIHBATa CTOHHOCT.

Ievwanbu u 3azybu om npoMenu 68 8AIYMHUME Kypcose
Banancosara cToifHocT Ha ()MHAHCOBHTE aKTHMBHM, NCHOMMHHpaHHM B 4YyXJeCTpaHHa BaiyTa, ce

onpeacia B CEOTBETHATA UYKICCTpaHHa BanyTa H ¢€ IIPEHU3UNCIIABa MO 3aK/IIOYHTENHNEA KYPC B Kpasd Ha
BCEKH OTYCTCH NMCPHOA.

2.2.6. llpuxoan
Cunretuka AJl, reHepupa OCHOBHO (JMHAHCOBH NPHXOJH B CEAHHTE HANPABICHHA:
o [lpuxoau oT onepanyy ¢ UHBECTHIMHA U PUHAHCOBH aKTHBYU
e [lpuxoau oT AMBHAECHTH
+ [Ipuxoau oT TMXBU MO NPEIOCTABEHH 32EMHU
3a ja onpeneny JanK U Kak Jja Ipu3Hae npuxoid, J|py/KecTBOTO M3M0A3BA CASIHHTE 5 CTHIKH:

1 Unentudunupane Ha JOrOBOpa ¢ KIIHEHT

2 UnentudumppaHe Ha 38bDKEHHATA 33 U3NbJIHEHHE

3 OnpepensiHe Ha LEHATa HA CAENKATA

4 PasnpeneneHue Ha LicHATa HA CAEJIKATA KBM 3aIb/DKEHIATA 32 U3NbJIHEHUE

5 Ilpu3HapaHe Ha MPUXOJUTE, KOTATO Ca YAOBIECTBOPEHH 3abIDKEHHATA 32 H3ITbIHEHHE.
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IIpuxoauTe ce mpu3naBaT MIM B JaJicH MOMEHT MIH C TEYCHHE HA BPEMETO, KOTATO WM JOKATO
Jpy*ecTBOTO YIOBIETBOPH 3a[BIDKEHHMATA 33 M3NbJIHEHHME, W3BLPIIBAiKK obEIAHMTE YCAYTH Ha
CBOHTE KIMEHTH.

,[[].')Y)KGCTBOTO NpH3HAaB& KaTO 3a8IBJLKCHWA TI0 JAOTOBOP Bh3HArpaXXIeHHE, IONYYEHO IO
OTHOIICHHE Ha HCYAOBICTBOPEHH 3aJb/DKCHHUA 38 H3INBIHEHME M TI'M MNPEICTaBA KaTo APYru
3anb/IKCHHA B OTUCTA 3a q)HHaHCOBOTO c¢werosHug, Jlo CBINUA HAYHH, aKO I[pyxcecmo"ro YAOBJICTBOPH
3aBJIKCHHE 34 HM3NMBJIHECHHE, NPEAH Ja IOJXYYH BBL3HArpaXIeHHWETO, TO MNpPH3IHaABa B OTYETa 3a
tl)I/IHaHCOBOTO CBCTOAHHUE WM AKTHB JIO JOTrOBOpa, WIH B3€MaHE, B 3aBUCHMOCT OT TOBa JAlH Ce
H3HWCKEa HEWIO IPYTo OCBEH OIIPEACNICHO BpeME 33 MONyYapaHe Ha BE3HAIPAXKIECHUETO.

anXOJIHTe OT IMXBH CC OTUHUTAT TEKYLIO IO METO4a Ha e(beKTI/IBHaTa JINXBa.

HpI/IXO,I[IfITC OT JMBHJICHTH C€ IIPHU3HABAT B MOMCHTA Ha Bb3HHKBaHe Ha MNpaBOTO 334 NMoyvyaBaHe Ha
IIIaImaHeTo.

2.2.7.0nepaTHBHH pa3xoIH

OHepaTP[BHHTB pasxoau ce IpH3HaBaT B neuanbara WM 3aryGaTa IPpH MMOA3BaHETO Ha YCIIYTHTE HWJIH Ha
Jarara Ha Bb3HUKBaHETO WM, NIPH CTIIa3BaHe Ha MPUHIMIA 38 ChIIOCTABUMOCT C [IPUXOAUTE.

2.2.8. Pa3zxoan 3a IMXBH H Pa3XoJH Mo 3aeMH

PasxouTe 3a NMXBU Ce OTYHTAT TEKYLIO 1O METOJA Ha e(EeKTHBHHA JUXBEH MPOUEHT. EQEKTUBHHAT
JIUXBEH NpPOLEHT € TO3H, KOWTO TOYHO IMCKOHTHpa OYAKBAHWTE OBACINM NapHuUHM ILIAINAHMA M
TIOCTBILICHHA MpPe3 CPOKA HA HUHAHCOBHS aKTHB WM MAcHB 10 GalaHCOBAaTa CTOWHOCT Ha aKTHBA HIH
nacuea, EQeKTHBHHAT NHXBEH NpPOLEHT C€ ONpeAens IPH NHPBOHAYAIHOTO I[IPH3HABAHE HA
(MHAHCOBHA aKTHB HJIM MACUB M BIIOCJIEJCTBHE HE CE KOPHIHPA.

H3uncnaBaneTo Ha e(eKTHBEHMA NHMXBSH NMPOLEHT BKIIOYBA BCHYKH KOMHCHOHHH, MOJYYEHH HIH
TUIATEHH, TPaH3aKIMOHHH Pa3XOfy, KaKTO M OTCTBIKM MM NPEMHH, KOHTO Ca HEpasJellHa 4acT OT
e(EeKTHBHHA TMXBEH NPOIIeHT. TPaH3aKIMOHHATE Pa3XOo/y Ca BBTPELIHO NPUCHILHA PA3X0TH, JHPEKTHO
OTHACAINY C€ KbM NMPKIOCOHBAHETO, EMHTHPAHETO MM OTINCBAHETO HA (GMHAHCOB AKTHB HIIM ITACHB.

Pasxonute 110 3aeMHM OCHOBHO TIPE/ICTAB/IABAT JIMXBH [0 32€MHUTE Ha NpeanpuaTueto. Beuukm pasxonu
N0 33€MH, KOHTO AUPEKTHO MOraT Ja OBJaT OTHECEHM KbM 3aKyNyBaHETO, CTPOHUTENCTBOTO WIH
NIPOM3BOJICTBOTO Ha €MH OTroBapAlll Ha YCJIOBHATA aKTHB, C€ KANIMTANM3UpPaT MpPe3 NMEPHOJa, B KOMTO
Ce QYaKkpa akKTWBLT fAa Obe 3aBLPIICH M NPHUBEAEH B NOTOBHOCT 3a W3NON3BAHE WM Npojaxba.
OcTananure pasxoau no 3aeMH ce NPHU3HABAT KaTo PasXxof 3a Mepuoja, B KOWTO ca BB3HHKHAIH, B
0TYEeTa 33 JOXONUTE Ha pe], ,,UHAaHCOBH Pa3xojiu”.

Koraro ca monyuenu 3aeMH 6e€3 KOHKPETHO ILIeNeBO INpeJHA3HAYEHHE K T€ Ca H3MOI3BaHHM 3a
NpHAOOMBAHETO HA €MH OTrOBapAll HA YCIOBHATA aKTHB, Pa3MEPBT HA PA3XOAWTE MO 33E€MH, KOHMTO
MOTaT Jila C¢ KanuTalu3HpaT, ce€ Onpelens 4pes NMpUNaraHe Ha NpPOLEHT HA KAMMTAIM3aIHA KbM
PasxoiuTe IO TO3M aKTHB. IIpOLEHTBT Ha KaNMTANM3alMd € CpeAHONpeTerieHaTa BeIHYMHA Ha
Pa3XONMTE MO 3aeMK, OTHECEHH KbM 3a€MHUTe Ha ['pymaTa, KOMTO ca HENOTACEHH Mpe3 MepHoa, KaTo ce
H3KJIIOYAT 3aCMHTE, ITOJYYEHW CHENUWaJHO 3a IeNUTe Ha NpUIOOHBaHe HA €QMH OTIOBapAll Ha
yCNOBHATA aKTHB.
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2.2.9. HMOTH, MALINHH Y CHOPAKEHUSA
ITwpeonauanno npuoobusare
ITspBOHAYANHOTO OIICHABAHE HA HMOTH, MAIIHHYU H CHOPa)KEHUS CE H3BBpIIBA!

e Ilo [ncHa Ha HpH,ZLOﬁIfIBaHC, KOATO BKIMIOYBA: IMOKYIIHATA LICHA (BKJ]. MHTAa B HCRPB3CTAHOBHMH
,[[aH’I:L[H), BCHYKH NPCKHA pasxoid 3a NPHUBCKIAHC Ha JalcH aKTHB B paﬁoTHo ChCTOAHUEC B
CBHOTBETCTBHE € IIPETHASHAYCHHUETO MY - 34 aKTHBH l'IpPI,I[OﬁI/ITH OT BbHITHH H3TOYHHIIH,

e T[lo cripaBEIJINBa CTOMHOCT: 34 MONTYYCHUTE B PE3YIITAT HA 6G3B’B3M63,I[Ha COCIIKA,

e Ilo OLEHKA: TIpHETa OT ChJa, M BCHYKH MPCKH pasxoid 3a NPHBCKAAHE HA JaACH AKTHB B
paﬁOTHO CBCTOSHHE B CBOTBETCTBHC ¢ NPEAHASHAYEHHETO MY - 334 IIONYYCHH aKTHBH KaTo
alropTHa BHOCKA.

AKTHEBM, YMATO IIEHA HA PHI0OMBaHE € eKBMBaJIEHTHA W Haapuinasa 700 IIB., ce KaMUTaIM3UDAT.

Hocneoeawo oyenngane

[MocneaBamoOTo OllEHABAaHE HA HAa HMOTH, MAllMHM K ChOPaXCHUsA C€ H3BLPIIBA IO LEHa Ha
npuaobuBaHe, HamajleHa C HaTpyNaHuTe aMOpTH3alMH M 3arybm or obeslieHka. Hanpasenure
00e3UEHKH Ce OTYATAT KAaTO PasXoJl U ce¢ MPH3HABAT B OTYETA 3a meyanbure MIM 3ary0uTe W Apyrus
BCe0OXBATEH J0XO0/ 32 CHOTBETHHA [IEPUO/.

Hocnedeawu pasxoou

Ilocnearamu pasxoam 3a peMOHT U IIOJJAPTEKKA €€ 0TPasABaT B OTUYCTA 34 neqyabuTe UK 3ary6HTe H
Dpyrua BCceoDxBaTeH JOXoJ KbM MOMEHTA H4 U3BLPIIBAHETO MM, OCBECH aKO HAMAa ACHH NOKAa3aTeNICTBa,
4€ H3BBPIIBAHCTO UM IIE AOBCAC A0 YBEJIMYECHH MKOHOMHYECKH H3r0JH OT H3MNOJ3BAHETO Ha aKTHBa.
Torapa Tesn pasxoM ce KanuTanusnupaTr KbM OTHETHATA CTOMHOCT Ha aKTHRA.

Omnuceane

OTnucBaBeTO Ha Ha HMMOTH, MAIlITHHH H CBOPAXKEHNA OT bananca e Ipu nponaﬁcﬁa HIIH KOraTo aKTHBET
OKOHYATSIIHO 6']:,[[6 H3BCICH OT yn0Tpe=6a H cnel OTNMHCBAHETO MY HEC CC OYAKBAT HHKaKBH ApPYIrd
UKOHOMHYECKH U3roamn.

[MeuanGara wm 3arybara or npogaxbaTa Ha MMOTH, MAIIMHH ¥ CHOPBKEHHA CE ONpEJeid Karo
pasnuKa MexJy MOCTBILIEHMATa OT npojaxbara K 6alaHCOBATAa CTOMHOCT HA aKTHBA W CC NMPHU3HABA B
oT4YeTa 3a mevanbure WIM 3aryOuMTe W Apyrusa BceoOXBateH noxon Ha pef ,Ileuanba/ 3aryba ot
npopaxba Ha HETEKYIIHA aKTHBH .

AMopTH3anag

JIpy*ecTBOTO TIpHJIara JMHEEH METOJ Ha aMOpTH3auMsA. AMOPTH3MPAHETO Ha aKTHUBMTE 3alodBa OT
Mecella ceaBall, Mecela Ha npuaobusaHeTo uM. [lone3sHud KHMBOT IO IPYNH aKTHBH € chOOpaseH c:
(GH3MYECKOTO H3HOCBaHe, chieludukara Ha obopyABaHeTO, OBJCIIATE HaMepeHHs 3a ymotpeba u ¢
TIpeATnoNaracMoTO MOpPaJIHO OCTapABAHE.

Onpe,zleneuuﬂ NOJIE3CH XKHBOT 11O T'PYIIH AKTHBH € KaKTO CIICJRa.

MATEPHAJIHA AKTHBH MOJIE3EH XHUBOT

CTONaHCKH HHBEHTAP 6-7 ronyHA

Komnrotpu 2 TOAHHHU
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OcraTbhbyHaTa CTOMHOCT H NMOJE3HHAT KHBOT Ha HMOTH, MAalllHHA H CHOPAXKCHHA CC NPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUHCTHA AATA.

2.2.10. Ode3uenKxa

3a 3aryba oT o0e3lieHKa ce NpH3HABA CyMaTa, ¢ koATo (GajaHcoBaTa CTOHHOCT Ha NaJieH aKTHB WIH
CAMHMIA, TEHEPHpPAIlA MAPWYHH TMOTOLM, NMPEBWINABA BL3CTAHOBHMATA WM CTOMHOCT, KOATO € MO-
BHCOKATa OT CrpaBeANMBaTa CTOWHOCT, HaMalleHa ¢ pasxojuTe no npojaxba Ha JaJeH aKTUB, U
HeropaTa CTOHHOCT B ynotpeGa. 3a jaa onpelenu cTofiHOCTTa B ynorpeba, pPBKOBOJACTBOTO Ha
JpyKecTBOTO M3YMC/IABA OYaKBaHWTe OBIENM MapWYHW TMOTOLM 3a BCAKA eIMHMI, reHepHpalna
NAPUMHE MOTOLM, M ONpPEAens MOAXOAAIAA AMUCKOHTOB (DAKTOP ¢ LEN KAJNKYJIHPAHE HA HACTOAILATA
CTOWHOCT Ha Te3W mapuvHu notoud. IIpy u3YHcnaBaHe Ha odakBaHWTE OBACMM MAPUMYHH MOTOLM
PEKOBOACTBOTO IpaBH MpPeANnoIoKeHKs OTHOCHO Objemure GpyTHH neyantu. Tesn npeanosnoxeHus
ca cBbp3aHH ¢ Opgemu cvbuTHA U ob6crosTencrea. [lelicTBUTENHUTE pe3ylTaTH MOTaT Ja ce
pasiM4yaBaT W A3 HANOXAaT 3HAYMTEIHH KOPEKIMM B akTHBUTE Ha JIpYXKECTBOTO mpe3 cleaBanara
OTHETHA I'O/IMHA.

B moeeueTo ciyyau npu onpeiensHETO Ha NPUIOKUMHA IUCKOHTOB (JakTOp ce€ NMpaBH OllEHKA Ha
NOAXOAAIKMTE KOPEKIMH BLE BPb3Ka C Ma3apHHA PHCK U PUCKOBHTE (PaKTOPH, KOUTO ca crieiu(puyHr
3@ OTAEJTHUTE aKTHUEH.

JpyXecTBOTO HE € MpeTHPIIIO 3arybu oT obe3rieHKa Ha HeTeKyy akTueH mpes 2018r. u 2017r..

2.2.11. ®uHaHCOBH AKTHBH H NMACHBH chijaacao MCDO 9
= [IpusnaBane H OTIHCBAHE

(DUHAHCOBHUTE aKTHBH M (PHHAHCOBHTE MACHBM CE NMPU3HABAT, KOTAaTO J[py>KECTBOTO CTaHE CTpaHA MO
JOTOBOPHUTE YCJIOBHA Ha PUHAHCOBMS MHCTPYMEHT.

OUHAHCOBUTE AKTUBU C€ OTMHCRAT, KOraT¢o MAOTOBOPHUTE INpaBa BBLPXY NApHYHUTE TIOTOLH OT
(1)HH&HCOBHH AKTHB H3THYAT HIIH KOrato (I)HHaHCOBIfIﬂT aAKTUB H N0 CBINESCTBO BCHYKH PHCKOBC H
H3TOJH CE TIPEXBEHPJIAT.

DOHHAHCOBHTE TMACHBH Ce OTIHCBAT, KOraro 3aaAbDKCHHUETO, MOCOYCHO B JOTOBOpA, € H3NMBJIHECHO, €
OTMCHCHO HJIH CPOKBT MY € H3TEKBIL.

- KJ'laCll(I)HKalIPIH H I'BPBOHAYANHO OUCHABAHEC HA quchonn AKTHBH

INepBoHauanHO PUHAHCOBHTE AKTHBH CE€ OTYMTAT MO CIIPABEIIMBA CTOMHOCT, KOPUTHPAHA C Pa3sXOAUTe
110 cAeNKaTa, ¢ M3KIoYeHHe Ha (PUHAHCOBUTE aKTHBH IO cnpaBeJIHBA CTOMHOCT Npes Nevanbarta uinu
3arybara M TBProBCKMTE B3E€MaHWA, KOMTO HE CBABPXKAT CBIIECTBEH (PUHAHCOB KOMIIOHEHT.
[IbpBOHAYaTHATA OLEHKA Ha (DMHAHCOBHTE aKTHBH IO CIpaBEIHBA CTOHHOCT mpe3 medandara WM
sarybaTa He ce KOpHTHpa C Pa3XO/MTe IO CAENKaTa, KOMTO Ce OTUMTAT KATO TeKyIIH pa3XoJH.
[TbpROHAUANHATA OLEHKA HAa TBHPrOBCKUTE B3€MaHMA, KOMTO HE CBIBPXKAT CHINECTBEH (PUHAHCOR
KOMIIOHEHT IIpeACTaBNsBa LUgHaTa Ha caenkarta cernacHo MCOO 15,
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B 3aBHCHMMOCT OT HaUHHA Ha NOCIEABALIO OTYHTAHE, (I)PIHaHCOBHTC aKTHBH CC macndmuupa'r B €AHa
OT CIICAHHTE KaTCTOPHH:

* ($MHAHCOBH AKTHBH II0 CIIPABEIJIMBA CTOHHOCT Mpe3 neuanbara uny 3arydara;

¢ (HUHAHCOBH AKTHBH MO CIIPaBeAIMBA CTOMHOCT Ipe3 Apyr BceoOXBaTeH O0Xo[ ¢ Mid 0e3
peknacudukanug B nevanbGara um 3arybaTa B 32BHCHMOCT Jalli Ca JbITOBH HIIH KaNWTAIOBH
HHCTPYMEHTH.

Knacu¢uxauuara Ha GMHAHCOBHTE aKTHBH ce OIpefens Ha 6a3aTa Ha CIE/IHMTE JBE YCIOBHA:

» Ousnec MOQICIBT HA I_[py}l(eCTBOTO 3a YIIpaBJICHUE Ha (anchomrre dKTHBH,
® XapaKTePUCTHKHTE Ha AOTMOBOPHHUTE NapH4HU IMMOTOLH HAa QJI/IHaHCOBHﬂ aKTHB.

= [TocaeaBaIio Ol¢HABAHE HA quHaHCOBHTe AKTHBH

THproBeckH B3eMaHHA

TBProBecKUTE B3eMaHHs ca CYMH, ABJDKUMH OT KJIMEHTH 34 NPOJAAEHH CTOKH HIIH YCIYTH, H3BbPIICHH
B 00HYaiiHMa X0/ Ha cTolaHckara AeliHoct. OGMKHOBEHO T€ c€ ABKAT 3@ YPEXAaHE B KPaThK CPOK H
CIICJIOBATENHO ca KNacupHLIUPpaHU KaTo TeKyUTH. ThproBcKuTe B3eMaHus C¢ MPU3HaBaT TEPBOHAYATHO
B pazMep Ha GE3YCIOBHOTO Bb3HAIPAXKAEHHE, OCBEH aKO CBABPKAT 3HAYMTC/IHH KOMIIOHEHTH Ha
¢dunancupade. JIpyXecTBOTO AbpKH THPIOBCKHTE B3€MaHHA € Uel cbhOMpaHe HA JOrOBOPHHTE
MapUYHK NOTOLHM H CIEIOBATEIIHO I'M OLIEHABA I10 AaMOPTH3MPAHA CTOMHOCT, KaTO H3II0M3Ba METOJA Ha
edexTBHATA JMXxBa. JIUCKOHTHPaHE HE C& H3BLPINBA, KOraTo €EeKTHT OT HETO € HECHIIECTBEH.

@HHAHCOBH 2KTHBH 110 CTPaBe/INBA CTOHHOCT Npe3 NeyanbaTa uian 3arybara

DHHAHCOBH AKTHBH, 33 KOMTO HE € MPUIIOKUM Gu3Hec MoJien ,, IbpKaHu 3a cbOMpaHe Ha OTOBOPHUTE
napvuHMA NOTOLM“ WAH OM3HEC Mozen ,AbpikaHH 3a chOupane M npojaxba“, kakTo W (PUHAHCOBH
AKTHBH, YHMTO JOTOBOPHHU TIApHUYHH TOTOLM HE Ca €AMHCTBEHO IUIAINAHHS HA ITIABHHLA H JIHXBH, Ce
OTYHUTAT [0 CTIPaBeJIMBa CTOHHOCT MIpes neyanbara unum 3arybara.

IIpomenuTe B CrpaBe/IMBATA CTOMHOCT HAa aKTHBHTE B Ta3d KAaTEropHs ce OTpas3ABaT B Hedyanbara H
3arybara. CrnpaseAMBaTa CTOMHOCT HA2 (PUHAHCOBWTE AKTHBH B Ta3sM KaTeTropus C€ OMNpeAens upes
KOTHpaHM I[eHH Ha aKTHBEH I1a3ap WK 4Ype3 U3NOI3BaHe HA TEXHUKH 32 OLCHABAHE, B CIIyYaii ue HAMa
aKTHBEH Ia3ap.

POUHAHCOBH AKTHBH 1O CripaeeajivBa CTOHHOCT npe3 apyr BCceoOXBaTEH AOXO0]

pr}KOCTB()TO OTYHTa (beIHaHCOBHTC AKTHBH IO CIIpaBEAIuBa CTOMHOCT B Apyr BceoOXBaTeH AOXO],
aKO aKTHBHTEC OTrOBapAT HA CICIHHUTE YCJIIOBUA!

L ILPY)KCCTBOTO YIOpaBlIABa aKTHBHTS B pPaMKWUTE Ha OH3Hec MOOCH, YHATO LCIT € Ja AbpPXKH
(bI/IHaHCOBHTe aKTHBH, 334 1a cxﬁnpa JAOTOBOPHH IMapUIHH ITOTOOHU H a TH IIpoJaka, H

e (CbraacHo JAOTOBOPHHTE YCJIOBHUA Ha (I)IfIHaHCOBI‘lﬂ AaKTHB Ha KOHKPCTHR JHaTH BE3HHUKBAT
MMapHYHH MOTOLH, KOHTO Ca €AMHCTBCHO NallaHHiA Ha IaBHHIA H THXBH BbpPXY HCIIOTACCHATA
CyMa Ha IIIaBHHULATA.

DUHAHCOBY aKTUBH 110 crpaB&ainBa CTOHHOCT npe3 apyr BceoOXBaTEH HOXO0J BKIIOYBAT:
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¢ KamuranoeM HEHHH KHMXA, KOMUTO He ca JBbpPKaHM 3a THPIYBaHE W KOMTO JAPYKECTBOTO
HEOTMEHHMO € U30pasio NpHM MbPBOHAYAIHO NMPH3IHABAHE, Ja NPU3HAE B Ta3H Kateropus. Tosa
€a CTpaTernyecky HHBECTHLIMM M PY/KECTBOTO CHUTA Ta3H KiacH(pUKalus 3a [0-peNleBaHTHA.
I[Ipu ocBobokHaBaHETO OT KAIIMTAIIOBH MHCTPYMEHTH OT Ta3H KATEropHA BCAKA CTOMHOCT, OTYETEHA B
IpeoLeHbYHHS pe3epB Ha MHCTPYMERTUTE ce npeknacuduLmpa B HepasnpeaeieHara neyanoa.

OGe3nenka Ha PUHAHCOBATE AKTHBH

Hosure n3ucksanug 3a o6esnenka ceraacHo MC®O 9, nanonsear noseue uHGoOpMaums, OpUEHTHPaHa
KbM OBACIIETO, 32 J(a NPUIHANT OYAKBAHUTE KPEAUTHH 3ary0H — MOJENET 34 ,,04aKBAHHTE KPEAUTHH
3arybu”, KoHTo 3aMecTBa ,,MOZ€Na Ha NoHeceHuTe 3arybu, npeacrases 8 MCC 39.

HHcTpyMeHTHTe, KOMTO NONAAAT B 06XBaTa HA HOBHUTE M3UCKBAHHWSA, BKIIKOMBAT 32€MH U IPYTH JBITOBK
(GHUHAHCOBH aKTHBH, OIEHSABaHU 10 AMOPTH3HPAHA CTOMHOCT / 1O CHpaBeAHBAa CTOMHOCT Ipe3 ApyTr
BceoOXBaTEeH JOXOJ, ThProBCKH B3eMaHMA, aKTUBM IO JOTOBOPH, NPH3HATH M OLEHABAHH CBHIJIACHO
MC®O 15, Kakto ¥ KPeJMTHH aHTaKHMMEHTH M HAKOM JOroBOpH 3a (PMHAHCOBA rapaHimiA (Ipu
€MUTEHTAa), KOUTO HE CE OTYMTAT [0 CIIpaBe/jIMBa CTOHHOCT mpe3 neyanbara unu 3arybara.

[IpuzHaBaHeTO Ha KpeJUTHH 3ary0H Beue He 3aBHCM OT HACTBIIBAHETO HA ChOWTHE C KpeAWTHA 3aryoa.
Bmecro ToBa JlpyxecTBOTO pa3riiekia NO-IIMPOK CIEKThp OT HMHGOpPMAlMA TpU OLEHKAaTa Ha
KPEeAMTHHA PHCK H OLICHABAHETO HA OYAKBAHWUTE KPEAWTHH 3aryOM, BKITIOUMTENHO MMHAIM CLOMUTHA,
TeKYIH YCIOBMS, Pa3yMHU W NOATBPKAIM NPOTHO3M, KOMTO BIHMSAT BHPXY OvakBaHaTa chOHMpaeMocT
Ha OBACILUTE TAPHYHH TIOTOLH Ha HHCTPYMEHTA.

an NpHIIAraHeTo Ha Tasu MoaxoMd, HACOUCH KbM 6’1:,[{3]118"[‘0, Ce IIpaBH pasI'paHHICHHUEC MEXIY.

* (HMHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE C€ € BJOLIMIO 3HAYHTEIHO CHPAMO
MOMEHTa Ha [TbpBOHAYATHOTO [IPH3HABAHE WX MMAT HUCHK KpeAuTeH prck (Pasza 1) u

o (GuUHaHCOBM MHCTPYMEHTH, YHETO KPEAWTHOTO Ka4yecTBO CE € BIOMIIO 3HAYUTENHO CIIPAMO
MOMEHTA Ha ITHPBOHAYAIHOTO [IPU3HABAHE MAM HA KOUTO KPEAMTHUSA PUCK He € HUCEHK (Paza 2)

o . ®Daza 3“ obxBama ()KHAHCOBH aKTHBH, KOWTO HMAaT OOEKTHBHH JOKA3aTeNCTBA 3a 06e3leHKa
KbM OTyeTHaTa jfata. HuTo equH ot duHaHcoBuTe aktueu Ha J[pyKecTBOTO He MOMaja B Tasu
KATETOpHA.

12-mece4yHH O4YAKBAHM KPEAMTHH 3ary0M ce NMpH3HABaT 3a ITBPBATA KATErOpPHUs, AOKATO OYAKBAHHTE
3arybu 3a uemus cpok Ha (UHAHCOBHUTE HMHCTPYMEHTH € MpU3HARAT 3a BTOpaTa KaTeropus,
OuakBaHUTE KpEIUTHH 3arybH ce ONpeleNiAT Karo pa3NMKara MexAy BCHUYKH JOTOBOPHH NapUYHM
MOTOLM, KOMTO ¢e ABMKAT Ha JIPpyKECTBOTO M MapHyHHTE NOTOLUM, KOUTO TA ACHCTBUTENHO OYaKBa 1a
nony4H (,,mapuyueH HeaocTur'). Ta3y pas3mika e AUCKOHTUpPaHa NO TbpBOHAYANHYS eQeKTHBEH JHXBEH
IIPOLIEHT (HJIH ¢ KOPUTHPaHHUs CIPAMO KpeuTa eeKTHBEH NUXBEH NPOLIEHT),

H3uncnsBaHeTo Ha O4YAKBAHUTE KpeAMTHH 3ary0M ce onpedensa Ha (asaTa Ha BEpOATHOCTHO
npeTeryieHaTa NpUOIM3KUTEIHA OLIGHKA Ha KpEJUTHUTE 3ary0u Npe3 oYakBaHuA CPOK Ha (pHHAHCOBHTE
HHCTPYMEHTH.

19



v.)SYNTHETICA

NMOACHUTEIHH BENEXKH KBM MEXMHEH HEKOHCOJIIMPAH ®HHAHCOB OTUET
3a neproma 01.01.2019r. — 31.03.2019r.

pr}KeCTBOTO [pHjiara ciciaHarta ImoJauTHKA 3a OGGBHCHKE.:

" (t)PIHaHCOBH aKTHBH OTYHTAHH I10 aMOPTH3HpaHa crofiHOCT

Ovaksann kpeautHu 3ary6u (ECL)

Kperuren peiiTHHT
pex p B caegpamiuTe 12 Mecena

BB+ u no-Bucoxo 0.03%
ot B+ no BB+ 0.20%
oT CCC+ no B+ 1.15%

Jabenexcra: B _cayuail, we_HACpewWNAMA CIMpAHA HAMA VCMAHOGEH PelmuNz, XaKmo ¥ 8 cAVYAN HA OMCbCMSUE HA

CHOUHOCIU KA KOAUYECMEEHUIME U KaYecmeerume nokazameny, Jpyvaxcecmeomo 2u macugéuyuga € mpemad Kxamezopus {(om

CCC+ 0o B+)

- Hapuq}m cpencTea 1o GaHKOBH CMETKH

O4axBaHA KpeAUTHH 3aryon (ECL)

Kpeauten peifTHHr
pea; p B caeasamuTe 12 meceuna

BB+ 1 no-BHcoko 0.14%
ot B+ no BB+ 0.60%
ot CCC+ mo B+ 2.39%

Jabeneacka: B cayuyall, e HAcpewHAmMa cmMpaHd HAMA VCMAHOGEH DelimuHz, Kakmo ¥ & CcAv4al Ha Omcbemeue Ha
CMONHOCHY HA KORUYECHMBEHUME ¥ KAYECMBeHUME noKkazameny, Jpyicecmeonto 2u wzacu@uyupa 8 mpema kamez2o0pua (om

CCC+ 9o Bt)
* TBProBCcKM ¥ APYTH B3EMaHHUA

JpyxecTBOTO H3IION3BA OIIPOCTEH NOIXOM IIPH OTYMTAHETO Ha THPTOBCKUTE U APYTH B3eMaHHS U
npu3HaBa 3ary6a oT o6e31eHKa KaTo O4aKBaHU KpeJUTHH 3ary6u 3a nenua cpok. Te mpejcTapnaBar
OYAKBAHUAT HEJOCTUT B JOTOBOPHUTE TIAPMYHY IOTOLH, KATO Ce MMa ApeBI BE3MOKHOCTTA 3a
HEH3TbJIHEHHE BBB BCEKH MOMEHT OT CPOKa Ha (DHHAHCOBUA HHCTPYMEHT.

- TeKylld (Hempocpo4eHH) H Hpocpodend ao 150 nan

OuakpaHd KpeAUTHH 3ary6H | OuaKkBaHH KpeAUTHH 3ary6H
(ECL) 33 Heaus cpok Ha (ECL) 3a nenus cpox Ha
(HHAHCOBHA AKTHB (pAHAHCOBHS AKTHR

(obe3nmeueHa excno3nuusa) | (HeoGesNeueHa eKCMO3HIMA)

Kopmoparuean knuents — [logmoprdeiin A

(MexIyHAPOSHH) 0.40% 0.76%
Kopnopatueau knuertn — [Hoanoprdeiin B (MecTan) 1.27% 2.39%
Wunuenayanan knuedtd — [loprdeiin 0.98% 1.60%
Casp3ann auna — [oprdeiin 0.32% 0.60%
Cnucek ¢ HabmoaaBanu BeManud — [Toprdeiin 5.00% 10.00%

- MpOCPOYCHU HaX 150 JHH — OLCHABAT €€ MHIHBHAYAIHO B 3aBHCHMOCT OT OTCpEIIHATA CTpaHa
(CB'BPSaHO/ HECBLp3aHO J'IP]I.le) [IpH OYaKBaHU KPpCAUTHH 33.1"}’614 34 OENHA NICPHOJ, Ha CbHHaHCOBPIﬂ AKTHB
o1 10% no 100%.
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JpyKecTBOTO HAMA IMPOCPOYEHH B3eMaHUA.

Kaacujpukanus u oueHsBaHe HA (HHAHCOBHTE NMACHBH

©®unaHcoBUTE MacuBH Ha JIpy:KeCTBOTO BKJAKOYBAT MOJYYEHU 326MH, THPFOBCKH U APYTH (PUHAHCOBH
38 IbIKCHHS.

DHHAHCOBATE NACHBM C€ OLEHABAT HPBOHAYANHO [0 CHOPaBeJIABA CTOHHOCT M, KbAETO €
IPIIOKHMO, e KOPUIHpPAT 110 OTHOINICHHE Ha PasXoJHTe MO clejKaTa, OCBeH ako JIpyXecTBOTO He €
OTpeneNnuino AafieH (UHAHCOB MACHB KATO OLEHABAH IO CIIpaBeJIHBa CTOMHOCT Mpe3 medanbata M
zarybara.

(DUHAHCOBHTE MACHBM CE OHEHABAT MOCICABAII0 MO aMOpTH3HpaHa CTOﬁHOCT, H3MOJ3BalKi METOJA HA
e(beKTIfIBHaTa JUXB4, ¢ U3KIIIOUCHHE Ha JCPHUBATHBH H (I)HHaHCOBI/I TIacHuBH, KOUTO Ca OIIpeACIICHH 3a
OLCHABAHRE IO CIIpaBEJIMBa CTOHHOCT npes3 nevanbara WUiIH 331")(6&Ta (0 H3KIIIOYEHUAC HA JCPHBATHBHHA
CpHHaHCOBPI HHCTPYMEHTH, KOUTO Ca OIIPEACIICHH U e(l)BKTI/IBHH KaTo XeLKHUpall I/IHCTPYMGHT).

BCcHYKM pa3zxoau CEBP3aHH ¢ IMXBH U, aKO € MPHJIOKIMO, TPOMEHH B CIIPABETMBATA CTOHHOCT Ha
HMHCTPYMEHTA, KOUTO CE& OTYMTAT B nevandarta uim 3arybara, ce BKIIOYBAT BbB (PHHAHCOBHUTE Pa3xoau
uny GUHAHCOBHTE NIPHXOMH.

2.2.12. JaHbOH BEPXY A0X0Aa

PasxomuTe 3a JaHblIH, IIPH3HATH B neyajgbaTa MM 3ary6aTa, BKIIKOYBAT CyMaTa Ha OTCPOUCHUTE H
TEKYLIH JaHEBEIH, KOUTO HC Ca IIPH3HATH B APYIHA BceoOXBaTeH J0X04 HIH OUPCKTHO B co0CTBEeHHA
KartHuTal.

Tekymure JaHbYHYM AKTHBH W/MJIH TIACHBH NpPEACTABIMBAT Te3W 3aJb/DKEHHMA KbM MJIH B3€MaHHA OT
AAHBYHHMTE WHCTHTYLHMH, OTHACSIIM CE 32 TEKYLIM WM NPEAXOAHM OTYETHH NEPUOJH, KOUTO HE ca
IJIATCHH KbM JAaTaTa Ha (UHAHCOBHA OTYET. TEeKYIIMAT NaHBK € OAB/DKHM BBPXY OONaracMus AOXOM,
KOWTO ce pasnuuaBa oT nevanbara win 3aryfata BB (UHAHCOBUTE OT4eTH. M3uucnaBaHeTo Ha
TeKyIus JaHEK e 6a3supaH Ha JAHBUYHHUTC CTABKM M Ha JAHBLYHHUTE 3aKOHH, KOUTO C4 B CHJIAa KM Kpas
Ha OTUETHHA TIePHOJ.

OTCpO'-IeHHTe JaHbOH €€ H3YHUCIABAT 110 MNacHBHHA METOA 34 BCHUYKHM BPEMCHHH pPasuKH MEKIY
fanaHcoBaTa CTOHHOCT HAa aKTHBHTE W [IACHBUTE W TAXHATA JaHbYHA OCHOBA. OTCPO‘IGH JAHBK HE CC
NpeaBWXJa IpH IIbPBOHAYATHOTO IIpH3HaBaHEC Ha AaKTHE HIM IIaCHB, OCBCH aKO ChLOTBCTHATA
TpaH3aKIUA HC 3acATa JaHbYHATa HJIH CYCTOBOIHATA neyanba.

OTrcpoueHHTE AAHBYHY AKTHBH M NIACHBH HE CE€ AMCKOHTHPAT. [IpH TAXHOTO H34HCIEHHE Ce M3MON3BaT
JaHbYHH CTaBKHM, KOHUTO c€ 04aKBa Ja ObJaT NMpHIOKHUMH 3a IEpPUOAA Ha peanu3anuiaTa MM, NpU
YCNIOBHE Y€ TE €2 BJIC3/M B CHJI WK € CUTYPHO, Y€ 1IE BJIE3HAT B CHJI4, KbM Kpas Ha OTYETHHS [IEPHOJ,

OTcpodeHHTe JaHBYHH TACHBH CE IPUZHABAT B ITBJCH pa3Mep.

OT1cpoueHH JaHBUHM aKTHBH C€ NMPH3HABAT, CAMO aKO ChIIECTBYBa BEPOATHOCT T Aa OBAAT YCBOEHH
ype3 60y obnaraeMu JOX0AM.

IIpoManaTa B OTCpPOYEHUTE JAHBYHU aKTHBH WIM NAaCHBH C€ IPH3HABA KaTO KOMIIOHEHT OT JaHBYHHA
NpUXOJ KM pa3xol B NeuanbaTa wiy 3arybaTa, OCBeH ako Te He ca CBLP3BAHH ¢ MO3KIHH, IPU3HATH B
Apyrus BceoOXBaTeH Aoxof (Halp. MpeolieHKa Ha ()MHAHCOB aKTHB, Ha Pa3HONIOKEHUE 3a npojaxba)
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HJIH JUPEKTHO B cOGCTBEHMS KAlMTAN, IIPH KOETO ChOTBETHHAT OTCPOUCH AAaHBK Ce NPHU3HABA B APYIHA
BceoOXBaTeH NOXO WIH B COOCTBEHMA KallUTAlL

2.2.13. Ilap# 1 napu4Hl eKBHBAJEHTH

Kato napuuHu eKBHMBAJCGHTH CE€ TPETHpAT KPATKOCPOUHH, BUCOKONIHKBHIHW UHBECTHUMH, KOHTO Ca
necHo oOpamaeMy B KOHKDETHM NapHuYHH CYMH M CBIBPXAT HE3HAYWTENCH PHCK OT IIPOMSHA B
CTOITHOCTTA HUM.

[NapuynuTe CpencTBa B JIeBa CE OUCHABAT N0 HOMHHAIHATA HM CTOMHOCT. ITapuuHHTE CpeicTBa,
ICHOMHHHPAHH B YY>KAECTPaHHA BAJIYTa, C¢ OLEHABAT Mo 3aKmovuTenel Kypc Ha BHB kbm narara Ha
HM3TOTBSHE HAa OTYETA.

2.2.14. CofGcTBeH KAIMTAJ, pe3epBH K NIAINAHHAS Ha JHBHACHTH

AKIMOHEpHHAT KanuTan Ha JIpyXKecTBOTO 0Tpa3siBa HOMMHAIHATA CTOMHOCT HAa eMUTHPAHUTE aKUMH.

JIpyruTe pesepsH BKIIOYBAT 3aKOHOBH DE3€PBH K MedyalnGu M 3arybH OT NpeoueHka Ha QUHAHCOBH
AKTHBH Ha PasNojoKEHHE 3a Npojaxba.

Hepasnpenenenata nevanGa/ Harpynanata 3aryba BKIOYBA TeKylMs (HHAHCOB pe3yiaTar M
HATpyNaHKUTe evanty 1 HeNOKPUTH 3arybH OT MHHaIM rOAMHH.

3agbKeHHATa 32 TUIAllaHe Ha JMBHJCHTH Ha aKUHMOHEPWTE Ce BKJIKOYBAT Ha pell ,,3aTbiDKEHHA KbM
CBBP3aHM IMIA” B OTYETa 3a (MHAHCOBOTO CBCTOAHHE, KOTAaTo AMBHACHTHTE ca 0A00peHH 3a
pasnpezenenue oT 00woTo cEOpaHHe Ha AKUMOHEPHTE NMPEAM Kpad HA OTUETHHA NEPHOL,

Bcuykm TpaH3akuue ¢bC coOCTBeHMUMTE Ha JIpyKECTBOTO ce NpPEACTABAT OTAENHO B OTHETA 3a
IPOMEHHTE B COOCTBEHHS KaIHTal.

2.2.15.[IeHCHOHHH B KPATKOCPOYHH BH3HAIPAXKICHNS HA CIyKHTEJIHTE

Jpy/KecTBOTO OTYHTA KPaTKOCPOUHH 3aIbIDKEHHMA 110 KOMIIEHCHPYEMH OTMYCKH, Bb3HHKHAIH IOpaiy
HEW3NON3BAH IUIATEH NOJMINEH OTIYCK B CIydauTe, B KOHTO Ce Oo4yakBa Toi Aa Onjar moassan B
pamxuTe Ha 12 Mecela cnea jaTaTa Ha OTYETHHS NEPHOJ, Npe3 KOMTO HAeTHTE JMI@ ca MOJNOKAIH
TpyZa, CBBpP3aH ¢ Te3H OTMYCKH. KpaTkocposHUTe 3a[bIDKEHHM KbM [€PCOHana BKITIOYBAT HaJHHIW,
3aIlTaTH | COIIMATIHH OCHI'YPOBKH.

CrurnacHo m3uckBaHusaTa Ha Kogekca Ha TpyZa NMpH [PEKpaTABaHE HA TPYAOBOTO TPaBOOTHOLIGHHE,
ClIel KaTo CIYKMTENAT € NpHA0o0HI Npago Ha NMEHCHA 33 OCHTYPHTEIIEH CTaX M BB3PacT, JlpyxKecTBOTO
e 3abIDKEHO Jia My M31J1aTy obesmmeTenre B pasMep 10 mecT 6pyTHH paboTHH 3amuiaty. [pyxecrBoTo
HE € HAuHCAWIO NPaBHO 3aJblDKeHHe 3a U3IUIALlaHe Ha o0e3mereHHd Ha HAaeTHTe JMUA TNpH
TIIEHCHOHHMpaHe B CHLOTBETCTBHE C H3uckBanwATa Ha MCC 19 ,Jloxoau Ha HaerH THOa”, mopaid
BL3PACTOBHA ChHCTAB HA MEpCOHaNa 1 HANMYMETO HA MHHMMAJHA BEPOSTHOCT OT NMECHCHOHMPAHE Ha
MIEPCOHANA B NPEATIPHATHETO.
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pr}KCCTBOTO HE € paspaGOTBano H HE IIpUJara IniaaHoBE 34 Bb3HAIPAXKICHHUA HA CIHYXHTCIHUTE CJICH
HaITyCKaHE.

2.2.16. OTYHTAHE HA JTH3HHIOBH J0TOBOPH IPH JHM3HHIONOIYYATEs

B crorBercTBMe ¢ msuckBaHuATa Ha MCC 17 ,JIusunr” npaeata 3a pasnopexagHE ¢ aKTHBA ce
[IPEXBBPJIAT OT JTH3MHIOAATENd BBPXY TM3HHIONONYYATe s B CIy4auTe, B KOHTO JIN3MHIONONYJaTeNAT
MOHACH CBIECTBEHUTE PUCKOBE M H3TOJIH, NPOM3THHAIIHN OT COOCTBEHOCTTA BBPXY HAETHUA aKTHB.

Hpﬂ CKIKYBAHC Ha AOTOROPD 3a d)HHaI-ICOB JIM3HHT" aKTHBDLT €€ IIPHU3HAB4A B OTUCTA 34 (l]HHaHCOBOTO
CBhCTOAHKWE Ha IPEANPHATHCTO — JIHSHHIOIIONYYaTe] II0 IO-HUCKaTa OT JBETC CTOMHOCTH —
CIIpaBCAJIHBRATA CTOMHOCT Ha HaeTHd aKTHMB M HACcTOfINATa CTOMHOCT HAa MMHHMAIHHTE JH3HMHTOBM
naamaHyAa INTHOC HENPEABHACHH IINAalllaHHA, aKO HMa TaKHBa. B oTuera 3a (IJI/IHaHCOBOTO CBCTOAHHE CC
oTpassiBa U CLOTBETHOTO 3aJbIDKCHHE I10 q)HHaHCOB JIM3HHI, HE3ABMCHUMO OT TOBa AalH 4acT OT
JIU3HHTOBHTE TIAIIAHNAA C€ OBJIZKAT aBAHCOBO IMPH CKIIIOYBAHE HA JOTOBOPA 3a ll)]/IHaHCOB JIM3HHT.

BroocneacTeyue JU3HMHIOBMTE IIAMIAHHA CC pasnpeaciiiaT MEKIY (l)lfIHaHCOB pasxol H HAMaJICHHC Ha
HEMNATCHOTO 3aIb/IKCHHE I10 (l)P]HaHCOB JTU3HHT.

AKTHBHUTE, NPUACOUTH INPH YCIOBHATA Ha (HHAHCOB JIM3HHI, Ce AMOPTH3HPAT B CHOTBETCTBHE C
usnckBauuaTa Ha MCC 16 , Mo, MamuHu ¥ cvopekenus” unu MCC 38 ,Hemarepuanun akTHEH.

JIluxBeHaTa 4acT OT JH3MHIOBATA BHOCKA IPCACTAB/IABA IIOCTOAHCH TIIPOLCHT OT HEIIOraceHoTo
3a0B/DKEHUE M CC TIDHU3HABA B nevantara WM 3a1"y6aTa 3a [IepHOJa Ha JIMSHHIOBHA O0TOBOP.

Bcruku ocTaHanyM JTH3HHTOBH JAOTCBOPH €€ CUMTAT 3a OINCPATHBHH JIMSHHIOBU JOTOBOPH. iInamaruara
o OICPAaTHBCH NMH3HHICR JOrOBOR CC IIPH3HABAT KAaTO pa3xXolH IIO JIHHeHHKMA MeEToJ 3a CpOKa Ha
CIIOpasyMEHHETO. Pasxo,uwre, CBBpP3aHH ¢ OIICpaTHBHHA JIM3SHHI, Hanp. pasxoiH 3a NOAJPBKKA H
3aCTPaxoOBKH, C€ IIPU3HABAT B nevanbaTa MK 3ary6a'ra B MOMCHTA Ha Bb3HHKBAHCTO MM.

2.2.17. IIpoBn3uu, yCJIOBHH aKTHBH ¥ IACUBH

[lpoBu3UHTE ce NpPH3HABAT, KOTaTo MMa BEPOATHOCT CETAIIHH 3aJbIDKEHHA B Pe3yNITaT OT MHHAIO
cE0MTHE fa JoBemaT O M3XOMMIL MOTOK HA pecypcH OT JIpyXkecTBOTO M MOXe Ja Oblle HampaBeHa
HAJICHK/IHA OLICHKA HA CyMaTa Ha 3aAbJDKeHHETO. B1L3MOXKHO € CpOYHOCTTa MK cyMaTa Ha M3XOAAIIUS
mapu4eH NOTOK aa e  HecurypHa.  Ceramso — 3agbiDKeHHe  ce  TopaXkpa  OT
3acernand. IIpoBusnu 3a Gbemy 3ary0u oT JeifHOCTTa He ce MPU3HABAT.

CymaTa, KOATO C€ MPH3HABA KaTO INPOBH3HA, CC HM3YHCIIABA Ha Oaza Hal-HAJSHKIHATA OLICHKA Ha
PasxoauTeE, HCOGXO,E[PIMI/I 3a ypeiKAaHe Ha CCTAlTHO 3aJBJDKCHHE KbM Kpad Ha OTUETHHA NEPHOM, KATO
Ce B3eMaT B NpeJBH PHUCKOBETE H HECHUI'YPHCCTTaA, CBBP3aHH CBC CErallHOTO 3abIIKCHHCE, Koraro
CBLINCCTBYBAT peavna noao0HN 3a0LIKCHMA, BEPOATHATA H306X0,ILPIMOCT OT H3XO0JdAll IIOTOK 34
HOracABaHE Ha 3a0bJIKCHHETO CC OIPEACHA, KaTO €€ OTHCTE Irpyliata Ha 3aIbJIDKCHHATA KaTo LAIO.
HpDBH3HHTB cc JHCKOHTHpAaT, Koraro etbem’r OT BPCMECBHUTE pPa3lIMKH B CTOMHOCTTA Ha napyure <€
3HaAYHUTCIICH.

O6e3meTeHKa OT TPETH NMLA BBB BPb3Ka C JaJCHO 3aJbDKCHIE, 3a KOUTO JIpyKECTBOTO € CHIypHO,
ye I MOJIYYH, C€ MPU3HARAT KaTO OTJENeH aKTHB. TO3H aKTHB MOXE H Jia He HAJBUINABA CTOMHOCTTA

23



.’ SYNTHETICA

TMOACHUTENHH BEJEXKH K'bM MEXIMHEH HEKOHCOJIMPAH @HHAHCOB OTUET
3a mepuona 01.01.2019r. — 31.03.2019r.

Ha CLOTECTHATZ IPOBHU3KA. HpOBHSHI‘ITB Ce mpepasrjexiaT KbM Kpad Ha BCCKH OTYETEH NEepHOA H
CTOHHOCTTA UM C¢ KOpHWrHpa, 3a a ce 0Tpasu Haﬁ-noﬁpa'ra l'IpI/IGJIHSI/I"DBJ'IHa OLICHKA.

B CAy4yauTe, B KOUTO C& CYMTA, Y€ € MAJIKC BEPOATHO A BE3HUKHE M3XOAI MOTOK Ha HKOHOMHUYECKH
PECYPCH B PE3YITAT HA TEKYLIO 3a1BIKCHHUE, TACHB HE CE TIPH3HaBa. VCnoBHHTE NAacHBH CIIeaBa Ja ce
OLleHsABAT HOCHeJBaIe MO II0-BACOKATA CTOMHOCT MEXOY onvcaHaTa no-rope cpaBHHMa IIPOBU3NA H
IIEPBOHAYANIHO NIPU3HATATA CyMa, HaMaJieHa ¢ HaTpyIllaHaTa aMOpTH3alHA.

BBPOHTHI/I BXOIOAIIM MOTOLH HA HKOHOMHMYECKH ITOJI3H, KOMTO BCE OIIE HE OTrOBAPAT Ha KPUTEPHHTE 334
TMpH3HaBaHe Ha aKTHB, C€ CMATAT 34 YCJAOBHH AKTHBH.

2.2.18.CyeTOBOAHH HPEAMOIOXKEHNA U NPAGIHIHTEIHHA CHETOBOAHH OLEHKH.

Hsrotesne Ha dunadcoBus oTdeT B choTBeTcTBHE ¢ MCC H3HMCKBa PBKOBOACTBOTO Ja NpHjara
NPHUOIH3UTEIHH CUETOBOIHY OLEHKH H NPEATONOKEHHS, KOMTO OKAa3BaT BIMAHME BBPXY OTUETCHHTE
aKTMBH M TIaCHBHM, W ONOBECTABAHETO HA YCMNOBHUTe AKTHBH M TNAacWBU KBM jAaTaTa Ha OanaHca.
Bbnpekn, 4e oleHKHTe ca 0asMpaHM Ha 3HAHMETO HAa DPBKOBOICTBOTO 3a TEKyWM CBOWTHSA,
NeHCTBHTETHUTE Pe3yJITaTH MOXE Jia Ce Pa3M4aBaT OT M3I03BAHNUTE CYETOBOJHH OLICHKH.

Hpepasrne)icnaﬂem Ha CYETOBOOHHMTE OLCHKH C€ IpH3HaBa B II€pHOJ4d, B KOHTO OlLIGHKaTa €
npepasrjieiada, KOrato TmpepasrieXOaHeTO 3acira TOo3HW Nepuoda, M B Obaemm [epuogn ako
[IPEPA3TICHKIAHETO OKA3EA BIHAHHE HA OnaemuTe [IEPUOIH.

I/IH(l)OpMaLlHS OTHOCHO CBIIECTBEHHTE TIPCATIONOMKEHNA, ONCHKHY W AOIIYyCKaHHi, KOWTO OKa3BaT Haii-
3HAYHUTE/IHO BIMAHHUE BBPXY NPH3HABAHCTO W OLCHABAHCTO HA AKTHBH, NaCHBH, ITPHUXOJH H pa3XxoiH €
[IpeacTaBCHa no-aony:

IIoneseH KEBOT HA AMOPTHIHPYEMH AKTHBH

PrkoBoacTROTO npepasrieaxaa IONe3HUA XWBOT HA aMOPTUSHPYEMHUTE aKTHBH B Kpasd Ha BCCKH
OTUETCH Neproa.

Kem 31 pgexemBpu 2018 r. pBKOBOACTBOTC ONPEAEAs NONE3HWUA KUBOT Ha AaKTHBHUTE, KOHTO
Npe/ICTaBIABa OYaKBAHMAT CPOK Ha MON3BaHe Ha akTHBUTE OT Jlpy:xecTBoTo. IIpeHOCHUTE CTOMHOCTH
HA aKTUBMTE Ca aHAJNM3UpaHH B oscHeHre 3. JleficTBUTENHMAT NONE3EH XKHUBOT MOXKE J1a €€ pasIMuaBa
0T HampaBeHaTa OICHKA MOpaiu TEXHHYECKO W MOpanHO HM3xabsBaHe, MPeJHMHO HAa KOMIIIOTBPHOTO
obopyneaHe.

CrpapefyinBa cTOHHOCT HA GHHAHCOBH MHCTPYMEHTH

PBLKOBOJCTBOTO HM3MON3BA TEXHHKH 3a OLEHABAHC HA CNPABEIMBATA CTOHHOCT Ha (MHAHCORH
MHCTPYMEHTH IIPH JIMNICA HA KOTHPAHH II6HH Ha akTHBeH nasap. [Toapo6HOCTH OTHOCHO K3MON3BaHHTE
NPENNOIOKEHH ca MPESICTABCHH B MOACHEHUATa 3a pUHAHCOBYM aKTHBM U nackBH. [Ipu npunarane Ha
TEXHMKH 332 OLIEHABaHe pPBLKOBOACTBOTO W3ION3BA B MAKCHMallHA CTEMEH N43apHM JAHHH M
TIPENONOKEHHs, KOUTO a3apHHTE yHacTHUIH 61Xa BB3IPHENH NPH OLICHABAHETO Ha JaAcH GHHAHCOB
HHCTpyMeHT. Korato AMICBAT NPHJIOKMMM Ia3apHH NaHHM, PBKOBOJACTBOTO H3IION3BA CBOATA Haii-
no6pa olleHKa Ha TpEeIIIONI0KEHHATa, KOUTO Ouxa HANpPABHIM [a3apHUTE y4acTHHIM. Te3M OleHKH
MOTAT Jia € pa3NM4aBarT OT JeHCTBHTENHHUTE IIeHH, KOHTO OMxa OWIH ompeleleHH NMpPH CcrpaBein1Ba
nasapHa cJiejka Mexay uH$OpMHpaHH ¥ XKeNaellld CTPAHH B Kpas Ha OTHETHMA TIEPHOI.
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3. UmoTH, MAIUHHM H cHOpaxKenns. Pazxogu 3a aMopTHIANMS.

Mammnu u

B xunaou nesa
obopyaBane

Cronancku
HHBEHTaP

O6mo

OtuerHa cTOHHOCT:
Canno kM 01.01.2018r.

IMocTemunu
Hanesnu
Canpgo kM 31.12.2018r.

R=T S R )

TocTuoumn
Hznesznn
Canpo kM 30.06.2019r.

\O

AmopTuzanus:
Canpo xnMm 01.01.2018r.

Hauwucnena
OTtnucana

o

o

Canmo xnm 31.12.2018r.

Hauwncnena
OTtmmcana

e | OO

[l =

Canno kM 30.06.2019r.

10

Basancora cTOHHOCT KBM
1 sayapn 2018r.

BajaHcoBa CTOHHOCT KbM
31 nexemepu 2018r.

BaJjaHcoBa cTOHHOCT KbM
30 roum 2019r,

,HPYJKCCTBOTO HAMa 3aJI0KCHH HMOTH, MallliHH H CBHOPAaXKCHHA 3a obe3mevaBaHe HA CBOHM H/HIM UYHKIH

3abILKCHNAA.

Beuukn pa3sxXxoZyd 3a aMOpTH3alHia Cca BKJIIKOUEHH B OTUETA 3a revandure WUiH 3ary6uTe U Ipyrusa
BceoOXBaTeH JOXOJ Ha pPeXn .,pa3xo H 3a aMOpPTH3aLHA Ha He(I)IfIHaHCOBH aKTHBU".
ﬂpy}l(eCTBOTO HAM& W HE € MMallo JIOTOBOPHO 3a4Bb/DKCHHUE 34 3aKYNYBAHC Ha aKTHBH CHOTBETHO KbM

30.06.2019r. m xem 31.12.2018r.
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4. MnBecTHIHH B JbIEPHH OPeINPHATHS

I[py}KeCTBOTO HMa CICAHHTEC HHBECTHIIMH B ABINCPHH NPCANIPHATHA:

Bpoit axiun/
Croitroct Crofinoct | Kanwran na % Ha AnoBe
Ha Veend- | Hama- Ha ABIIEPHOTO | YYACTHE B | LPHUTekaBaH
30.06.2019r. | AHRECTHLHA HHBECTHIMA | APYKECTBO Kanutana Hor
ueHHe | JeHHe
T4 KbM T4 KbM KbM KbM CunTETHKA
31.12.2018r. 30.06.2019r. | 30.06.2019r. | 30.06.2019r. KbM
30.06.2019r.
bpoii
XUL 8. | Xun. ae. | Xun. Jie. XUn, 18. - -
axyun/oanose
Erponan AJl 5875 - - 5 875 5 000 000 51.01% 2 550420
IOuuon Hexkonn
00 3150 - 3150 - - - -
Biyxayc
fAconEg 29798 | - 29 798 1001 100% 1001
MpoxerT V
JTH
9025 29798 | 3150 35673 - - 2 551 421

JpyxecTBOTO He MOXKe Ja OMNOBeCTH CNpaBeqJIiBa CTOMHOCT  Ha HWHBECTHULMMTE, 3alLOTO
aKLUUUTE/IAIOBETE HA Te3W NpPEeANpHATH] He Ce ThpPryBaT Ha PEerylMpaH Masap, ¢ M3KIHYEHHE Ha
akuuute Ha Etponan AJl, yuaTo nocneiHa LeHa 3ateapis Ha b®b e 5,49 nB. 3a eqHa akuus npu
HOMUMHaJ | neB.

HuBecTHIMUTE B ABIIEPHH MpeANpPHATHSA ca OTPa3eHH BbB (MHAaHCOBHS oTueT Ha JlpyxkecTBoTO No
MeTona Ha cebectoiiHocTra. He ca Hayimie ycnoBus 3a obe3lleHKa Ha MHBECTHLIMHTE B ABIIEPHU
NPEATPUATHA.

Ha 30.04.2019 r. ,,CunreTnka“All e 3annaTuia B KA4ECTBOTO MY Ha KYITyBad 10 AOIOBOP 3a ITOKYIKO-

npoaak6a 100% ot apykecTBeHHTe JAN0Be OT Kanmutana Ha bnyxayc Axcemsn Ilpomxexr V JITH,
eIHONHYeH cOOCTBEHHK Ha KanuTana Ha ,,Bannapos Bussec Llentsp” EOO/I.

Ha 02.05.2019 r. BcHuUKM Kjay3d 1o AOroBopa MNOKynko-npojaxkbara Ha ,bnyxayc Axcemrsn
Mpomxexr V “ JIT]] ca W3IBIHEHHN U APYKECTBOTO € BIIMcaHO B Noprdeiina Ha CuHteTnka AJl.

JIpy’XecTBOTO MMa YCITIOBHH 3aJb/DKEHUA WM APYTM MOETH AHTAKMMEHTH, CBbP3aHH ¢ HHBECTHLIMM B
IBIIEPHH ApYyXKecTBa: (BUXK MOACHEHHE 28).
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5.0uHaHCOBH AKTHBH OTYUMTAHKW NPe3 APYr BceobXBaTeH AoXoa

Croiinoct Ha | YBemu- CroliHocT Ha Ocrosen % Ha bpoii aicum
HHBECTHIHATA | Yerre B | Hama- | unBectmuusra | ooo el H2 yHacTHe B [IpUTEXaBaHM
30.06.2019r. APYX,ECTROTO, ot CuHrernka
KbM T.U.TIpe- | ICHAC KBbM % KoeTo ¢ | CCHOBHHS ATl ko
31.12.2018 | onenxa 30.06.2019r. SHBECTHPAHO KaluTal | 30 050100
Xun. ie. XUl 8. | XU7. AG. XU 78, Gpoii axyuu - -
IOl Brrewme AJT 858 - - 8358 600 000 9.8% 58 800
Qopmontact AL 423 - 423 - - - -
1281 - 423 858 - - 58 800

CrpaBeanuBara cTOHHOCT Ha akuuuTe Ha ,,Popmomaact” AJl ca olleHEHH KaKTo ClIE/Ba:

- KpM 31.12.2018r. e onpezieneHa B3 OCHOBA HA TEXHUTE KOTHPAHH LIEHH KbM A4TaTa Ha U3TOTBAHE HA
oT4yeTa. (BIDK NOACHEHHE 26).

KM 31,12,2018r. ,,CunTetnka™ AJl e cxmodmia orosop 3a peno 3a 75 800 6pos aKiiM oT aKuHHTe

Ha ,,PopMomracT“ AJl ¢ neHa Ha oOpaTHO W3KymyBaHe — 3.901B.

KM 30.06.2019r. ,,Cunarernka® AJl e mpojana yuyactTrero cH BbB ,,QopMomnact” AJl.

Axiunre Ha IIOJ Beaeme, xouTo He ce kotHpar Ha b®B, ca olieHeHu No cnpaseiinBa CTOKHOCT
Yype3 METOJa Ha JUCKOHTHPAHHTE NapHYHH NOTOLM HAa COOCTBEHMA KanmuTal (BHXK IOACHEHHE 26).

5.1.JIpyru ¢uHAHCOBH AKTHBH

OcHoBeH % na | Bpoii akunn
CroliHocT Ha | YBenu-ueHue CrofiHOCT Ha | KamuTan Ha | y4YacTHe | TPUTEXABaH

30.06.2019r, | MHBECTHUMAT B Hama- | MHBECTHIIHAT | APYXKECTBOT B H OT
a KM T.4.MPEOlieHK | IeHne a KbM o, OCHOBHM | CHHTETHKA

31.12,2018 a 30.06.2019r. | BEKOeTO € a1 AJl xkeMm
uHEBecTHpaHo | kanuTan | 30.06.2019r.
Xun. .
XN, N6, Xun. na. - XU 8. bpoii aryuu - -
Yanﬂ:}ﬁ Tpyn 2 - - 2 9017500 | 2.45% 2212
2 - - 2 - - 2212

27




"SYNTHETICA

NOSACHUTEINHH BEJTEXKH KEM MEXJIHHEH HEKOHCOJIMPAH @HHAHCOB OTYET
33 neprona 01.01.2019r. — 31.03.2019r.

6.BiemMannd mo HpeJOCTABEHH 3a€¢MH HA HECBLP3aHH JIHIA

30.06.2019-. 20182

XUN.E XUNB.

I'nagHWIH 0 IPEAOCTABEHH 3A6MH HECRBP3AHM JTHIA B T.4. 387 7411
- N0 OBA20CPOYHYU 3aeMiU 87 -
- RO KPAMKOCPOYHY 30eMU 300 6 553
- no mexywa yecus ¢ Pocceaz Huxcunepunz EOOH - 858
JluxpH No NpeaocTaBeHH 32EMH HECBBP3aHK IHLA B T.4: 253 774
- e no yecus ¢ Pocceas Huycunepunz ECOIT - 210
Ouarsanu kpedumnu 3azybu om obe3yenku - {94)
0010 B3eMaHus N0 3a6MH HECBHP3AHH JIHIA B T.9 640 8091
- 10 OBR2OCPOYHU 3GeMU 87 -
- 10 KPAMKOCPOYHY 3aeMU 553 8 091

3aemuTe ca NpeJOCTaBEHH NMPH TOAWIIHHE (HKCHPAHM JHUXBEHHW IPOIEHTH B AuanasoHa ot 5.1% jo
12% B 3aBHCHMOCT OT OIPENENICHHs] KpeJuTeH peiTHHr Ha 3aeMarels M CPOKa Ha 3aema. 3aeMHTe ca
6¢3 obesneuenni. CripaBeJIMBaTa UM CTOMHOCT HE € ONpeAeisHa MOOTAENHO, 3aloeTo PEKOBOICTBOTO
culTa, 4ye GanaHcoRaTa MM CTOMHOCT /aBa PeajiHa MPeACTABA 38 TAXHATA CIPABE/JIHBA CTOMHOCT.

Yenosusma no zaemume ca crednume:

30 rorn 2019r.

B xan.aB. Bagyta | Jinxsen % | [Mapex JlamuT B Banaucoea | O6e3meuenne

¢LOTBETHATA | CTOMHOCT B

BaJayTa (XHAL) | XHLJeBa
3aem 1 eBpo 5,1% 28.11.2019 500 MOTACeH Heobe3neueH
3aem 2 JeBa 8,9% 30.06.2019 1 000 oraceH Heobe3neven
3aem 3 JeBa 12% 31.12.2019 300 300 Heobesneyen
3aem 4 JIeBa 6.7% 25.03.2019 3000 noracex Heobe3neueH
3aem 5 €BpO 4% 17.01.2020 1700 noraceH Heobe3neden
3aem 6 JieBa 4% 17.02.2021 200 87 Heobesneuen
O6mo 387

31 nexemepu 2018r.

B xnn.aB. Banayra | JInxsen % | Ilagex Jlamur B Banancopa | O0e3meuenne

CHLOTBETHATA | CTOHHOCT B
BANYTa (XMJL) | XHJLJIEBA

JacMm 1 €BpO 5,1% 28.11.2019 500 928 Heobesmeden
3aem 2 JIeBa 8.9% 30.06.2019 1 000 858 Heobe3neueH
3aem 3 JIeBa 12% 31.12.2019 300 300 HeoOesneyen
Jaem 4 JeRa 6.7% 25.03.2019 3 000 2 000 Heobes3mevueH
3aem 5 eBpo 4% 17.01.2020 1700 3325 HeoOe3meven
O61mo 7 411
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7.B3emMaHud OT CBBP3aHH JIHIA

Cebp3anH quna Ha ,,Cunrernka“ AJl xbm 30.06.2019r.. ca cleAHHATE THIA:

1) Kamanua Tpeliauur Jlumuten — ynpaxkHABA KOHTPOA BBPXY ,.,CuHTeTHKA® AJl, kaTo nputexara
50,07% ot akuuHTE Ha JApYKECTBOTO.

2) Xa#t Peiir EOOJl — npeanpusatHe — maiika Ha Kamanms Tpedaunr Jlimurea M KpaiHo —
npennpuaATHe — Maiika Ha ,,CuHTeTHKa AJl;

3) Aemepuu npeanpusaths: Eepoxotenc A (o 19.01.2017r.); Erponan AJl; FOuuon Uekonu OO/]
(mo 15.03.2019r.) ; Espo Menuk Tpeiin EOO/] (6uBmo MeaunuHeku 1enTsp EBpomMenuk); bnyxayc
AxcemrsH [lpomkexkt V JITH (ot 02.05.2019r.) u Banuapos busnec llentsp EOO(abmepHo Ha
bnyxayc Akcewrss [Tpomxext V JITID) .

4) Cebp3ann muua B rpymnara Ha Kamamusa Tpefinunr: ObpaszosaresnHo — cnopreH koMieke Jloszenen
EA]Jl , Yauasp I'pyn AJl , HCY Ceetu I'eopra EOOQ]I, YIAI' Cretn I'eopru EOO/I, benzun ECOJ]
{6upmo Wra Jlmzuar EOOM), I'puiinxayc Ilponsprc AJl, Anpua Masect EAJIL.

5) Cebp3aHu MuIa 1o JUHKA Ha ynpapiaeHuero: ®opmoract — 98 A, Ub Memuxa EAJl, Erponan 98
AJl, Meguxsn AcucrbHe Maprmanomon EAJl, Jwan Her EOOJ, Tepa Hoea H OOJl, Huanuza
Erponan I'ama EOQOQOJ], Huamusa Erponan Jenra EOO/, [uammsa Erponan Curma EOO[,
Erpoxotenc AJl, Banuapor busnec Lientsp EOOJ.

30.06.2019r. 31.12.2018r.
BiemaBns OT cBLP3aHH JHIA N0 BHAORE — TEKYIIR H HETEKYIH

MEKYIH 63eMAHUA Xun. 1. XU Ji6.
BiemMaHHS OT ABIEePHH DPEANPHATHS 2377 4917
- TJIABHHIIH MO 3aEMH 2220 1612
- JIMXBH 110 3aeMH 157 91
- OT AUBHAEHT - 3 068
- OT TEKYLIH LECHH - 146
B3iemaHHd OT NpeANpHATHE — Majika H KpailHO — IpeNPHATHE - MaiiKka 4 5
- CIABHHIIM TIO 34EMH - -
- JIHXBH IO 3aEMH 4 75
B3emanng oT Apyrd cBbp3aHHA JHNA 550 540
- [JIABHHIIY TI0 3aeMH 258 258
- JHXBH IO 33eMH 292 282
Ouaxeanu xpedumnu 3a2y6u om obesyenxu - (47)

HeMEKYil e3eManin

B3eManud oT APYTH ¢BbP3aHHA JHUA 17 539 -
- [MIABHHIM IO 3a€MH 17 539

- JIMXBH 1O 3aeMH . -
Q6o e3eManun om CevPIARU TUHG 8 M. Y 20 470 5485
HEMEKYU{ll 83eMaiun 17 539 -
meKymu 83eManun 2931 5485
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.’ SYNTHETICA

MOACHUTENNH BEJIEXKH KbM MEXJIUHEHR HEKOHCOJIMPAH ®UHAHCOB OTUET
3a nepuona 01.01.2019r. - 31.03.2019r,

HpH OCBILICCTBEHHTE IIPE3 NIEpUOAA CACIKH CBC CBBP3AHH JIHIIA HAME OTKIIOHEHHE OT IMa3apHUTE LIEHH.

CneJIKH Che cBbP3aHHA IMIa NPe3 NePHOIA, IO KOHTO npexnpasaTaeTo ¢ 30.06.2019r. 2018r.
AOCTABYHK/3aeMoRATe] — 06eM cleka; X147 8. XURI8.
IIpenocTaBenn 3aeMH H2 AbINEPHEA NPEANPUATHS B T.9 674 1200
- IPEAOCTABEHH 3aEMH 608 824
~ HAYHCIEHH JTHXBH 66 79
- IO ZOTOBOD 3a HECHA 297
IIpenocTraBenn 3a¢MH Ha APYrH CBBP3AHE JHOA B T.49. 18 243 31
— NpeloCTaReH 3aeM 18 074 -
- HAYHCIIEHH THXBH 169 31
IlpenocraBenn 3aeMH Ha OpesnpHaTHeT0 — Mailika H Kpaiino
nlfe:npnﬂ'me — Maiika B T.4. PP ’ 24 1199
- IPEAOCTABEHH 3aeMH 920 1148
- HaYHCIeHH JTHXBH 4 51
06 o6eM 3a mepHoaa 19 841 2430

Ha 02.04.2019r. Cunretika AJ] e noracHna MBJIHO W NMPeACPOYHO 3aABIDKCHHE HA TPETO JHMLE MO
noroeop 3a 6aHkoB MHBecTHIMOHEH KpeauT Ne 193 ot 03.11.2011 r., ckimodeH MEXAY ,,Y HUKpEAUT
Bynbanx” AJl, EMK 831919536 (Gauxa-xpemutop) u ,Bamuapos Busnec llentnp” EOOQOJ], EUK
175059768 (kpeauTonony4aren) B pasMep Ha 9 196 420 eBpo, B cieacTBre Ha koero Cunrerrnka AJl e
(opMupana p3emane ot ,,Banuapor bushec Llenrsp” EQOO/J] wa chinara cToOHHOCT,

Ha 30.04.2019 r., ,,CunreTuka“A]l € 3annaTiia B Ka2eCTBOTO My Ha KYIyBady 10 JOr0BOp 34 MOKYIIKO-
npopax6a 100% oT npyxecrBeHuTe AAIOBE OT KanmuTana Ha Bayxayc AxcemrsH IMpomxext V JITI,
€/IHONWYeH coOCTBEHKK Ha KanuTana Ha ,,Bannapos Buskec Lentsp” EQO/I.

3aeMuTe ca [IpeIOCTaBEHY IIPH FOAUITHU GUKCHPAaHU TNXBEHH MPONUEHTH B JUanasoHa oT 3% 10 6.2%.
3aeMHTe ca KpaTKocpodHM M HeoOesneveHH. CnpaBeanuBaTa MM CTOHHOCT He e oOmpejelsHa
TIOOT/IEIHO, 3aI0TO PpKOBOJCTBOTO cuMTa, Y€ GanaHcOBaTa MM CTOMHOCT JaBa peajHa MpeicTaBa 3a
TAXHATa CNIPARETUBA CTOMHOCT.

Venoeuama no zaemume ca creonume:

30 roun 2019r.

B xnn.aB.. Banyra | JInxeen % | Ilagemx Jamuar B Banancosa | OGe3ncyenne

CBOTBETHATA | CTOHHOCT B

BaJyTa (XH.) | XmIJesa
3aem 1 JIgRa 3,5% 30.12.2019 259 258 HeobesnevueH
3aem 2 Jiepa 6,2% 07.04.2019 3000 2220 HeobesmeueH
3aem 3 eBpo 3,869% 30.11.2020 17 987 17 539 obesneyeH
O6mo 20017
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NMOACHHUTENHH BENEXKW KM MEXJIWHEH HEKOHCOJHUPAH ®HHAHCOB OTUET

"SYNTHETICA

3a nepuoaa 01.01.2019r. — 31.03.2019r.

31 aexemepn 2018r.
B xnn.a8. Baayra | JImxeenm % | IMagex Jamur B Banancosa | ObGesmeuenue
CLOTBETHATA | CTOHHOCT B
BAJNYTA (XHJ1,) | XHJ.JeRa
3aem 1 JIeBa 3,5% 30.12.2019 259 259 HeobeanmeueH
JaeMm 2 JIeBa 6,2% 07.04.2019 2 000 1612 Heobe3nedeH
O6mo 1871
8.TLproeckH m Apyru B3eMaHHSA
30.06.2019r. 31.12.2018r.
XUun. 16. XUn. 78.
JlaHbIH 38 B3CTAHOBABAHE 50 62
[Ipeannatenu pazxonH 4 -
Jpyru paemanus 359 6
413 68

Bcuuku B3eMaHus ca KpPaTKCCPOYHH. HerHaTa 6anaHcoBa cTONHOCT Ha Te3H B3eMaHHA Ce HpHUeMa 3a
pasyMHa l'IprIGJIPBI/ITeJIHa OIICHKa Ha ClipaBeinuBaTa UM CTOMHOCT. l'Ipn3Ha'm OYaKBaHH KPpCOAHTHH

3aryOu 3a APYTH B3eMaHHA — IO | XMILJIB.

9. Ilapy U NapUYHH ¢KBHBAJCHTH

Hapuunu cpenctsa B GAHKOBH CMETKH
[Napuunu cpenctea B 6poii

30.06.2019r. 31.12.2018r.
XUn.18 Xun. 8.

1014 6

8 7

1022 13

Kwm 31.12.2018r. ,,CunTeTuka” AJl npuTexaBa NapyUuHHU CpeACTBa, ACHOMUHUPAHU B UyXKJECTpaHHa
BaNyTa, KOHTO ca IpeolieHeHHW IO 3aKIouMTeNeH Kypc. BcHuku mapuuHH cpeAcTBa, MpeiCTaBEHH B
0TYETa ca Ha pasNoNoKeHUe Ha JpyxecTBoTo. HaMa 6MoKUpaHK napy W apUYHU €KBHBAJICHTH.
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"SYNTHETICA

MOACHUTEIHH BEJIEXKH KM MEXIUHEH HEKOHCOJNHPAH ©®HHAHCOB OTYET
3a mepuozaa 01.01.2019r. — 31.03.2019r.

10 .Texymu ¢HHAHCOBE AKTHBH JHPXKaHM 32 ThPryBaHe
(OTYHTAHH 10 CHIPABEAJIMBA CTOIHOCT B NedandarTa U 3arydaTa)

30.06.2019r.  31.12.2018r.
Xun. 16 XUl 78

31 Espornc Al 267 267
®enp Ineii MponspTHe AJICHL] 8 10
CJC HMmora ATICHI 3 3
EBpoxonn Bearapus AJl 531 148
Espoxong Berrapus AJl - PLN 16 10
Bymienn Mrrectmeane AJICHIL] 809 -
Henra Kpenur AICHI] 275 268
Cnapru ALl 2 3
Unrepkanuran [Tponspru JusenonmbrT AJICHLL - PLN 7 3
KopnoparneHu cOnHramun 2 8
1920 720

KpaTkocpouHnTe (JMHAHCOBH aKTHBM ca OLEHEHH MO CMpaBejUIMBa CTOHHOCT, ompefeneHa Ha Oasara

Ha GOpCOBKTE KOTUPOBKM KbM J]aTaTa Ha (DMHAHCOBKA OTYET.

11. AKnHOHEPEH KANATAJ 30.06.2019r. 31.12.2018r.
X 8. XU 8.
Peructpupan xanuTasn 3000 3000
Bcerukyn 06MKHOBEHH aKIIMK €A W3LULIO M3IUIATCHH.
30.06.2019r. 31.12.2018r.

B époii axyuu

Hspamend ksM 01 sHyaps 0OMKHOBEHH aKLMK 3 000 000 3 000 000
HoBoemuTHpaHH akIHH 1pe3 nepHoja - -
Wspancny kbM 31 10oHH OOMKHOBEHM aKIMH — HAITBJIHO H3ILUIATEHH 3 000 000 3 000 000

Bceuuxuy akiui ca ¢ HoMuHanl oT 1 jes.

Beska akuus jasa mpago Ha riac B O6moro cbOpaHHe Ha axKIMOHEpWTE, Ha JAMBHUACHT H Ha

JIMKBHAAUHOHEH JsJ1, CEPasMEpPHH ¢ HOMHHa/IHAaTa CTOHHOCT HA aKlMATA,
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aSYNTHETICA

MOACHUTENHU BENEXKH KM MEXIWHEH HEKOHCOJIMPAH ®HHAHCOB OTYET
3a nepuoza 01.01.2019r. — 31.03.2019r.

*axnHonepn kbM 30.06.2019r. Bpoit axumn. % oT xamuTana
Du3pvecKn JANA 30 0.00%
KOpraugecks nAna:
Kamanua Tpeitpuar Jlnmutuxg 1 502 006 50.07%
Euroins Romania Asigurare Reasigurare 307 435 10.25%
Yuusepcanen [lencuonen @oun beneme 209 566 6.99%
VYuusepcaneH [lencHonen Tomnnaa 151 560 5.05%
Jpyri opuaHYecKH JIHiia 829 403 27.64%
O6mo 3 000 000 100%
*aknAoHepH KuM 31.12.2018r. Bpoii axumn. % oT KanuTana
Duingeckn Muna 30 0.00%
HOpuauveckn anna:
Kamamusa Tpefiguar JInMuTHA 1502 006 50.07%
Euroins Romania Asigurare Reasigurare 349721 11.66%
Yunsepeaner [leacnonen Gorn Braeme 209 566 6.99%
Crenwannzupanu Jlormctuanu Cucremu A/l 196 150 6.54%
Jpyru opuaudecky THua 742 527 24.74%
O6mo 3 000 0060 100%

*OCHOBEH QOX0] HA KIS

KM 30.06.2019r.

Hetna nevanba, pasnpejenseMa B Ion3a Ha akioHepute — 1 050 xun.az.
Cpennonperternen 6poii o6ukHoBeHHN akuuu - 3 000 000

OcHOBeH 10X0] Ha akiiuA B Jepa — 0,3571B.

*OCHOBEH J0X0/J Ha aAKIHHA

3a 2018r.

Herna neyan6a, pasnpenesnsemMa B onsa Ha akIHoHepuTe — (295) xu.s,
Cpeanonperersiex Opoit 00MKHOBeHHH akuue - 3 000 000

OcHoBeH 10x07 Ha axitud B nepa — {0,098)18.

12.PesepBu

O61m0 pesepeu — 477 XHJI.JIB., B T.4.;
- Obwu pezepeu - 300 xun.ne.

@opMupaHH ca B CbOTBETCTBUE ¢ ThProBCKHA 3aKOH H YUpeJUTENHHs aKT HA JPYIKECTBOTO,
- Peseps 3a cnpasednusa cmoiinocm — 177 xun.ne.

PesepBa 34 cripaBCcAIHBa CTOHHOCT CBEAbpXKA KYMYJNaTHBHAaTa HETHA IIPOMAHA B CnipaBeJIHBaTa
CTOHHOCT Ha (l)HHaHOOBH AKTHBH Ha Pa3MNMOJIOKCHHE 3a npo,nancﬁa, JOKATO HHBECTHIITUHUTEC CC& OTHHHIAT
Wik ce obestenar. Ilocoura ce HeTHO OT OTCPOUCHUTE NaHBLH.
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.’ SYNTHETICA

TMOACHHUTENHH BEJIEXKH KBM MEXJIWHEH HEKOHCOJIMPAH PMTHAHCOB OTHET
3a nepuoaa 01.01.2019r. — 31.03.2019r.

13.Hevandu/3aryon

Hepasnpenenena  Hemnokpura Tekyma O6imo

nevanta 3aryba nevanba/zaryba m

Bananc xbM 01 snyapn 2018r. 10 923 (1453) 3825 13 295
Eghexm om MC®O 9 : - (113) (113)
Ipexrrpngne aa nevanbara 3712 ) (3712) B
OT MEHAJIaTa roJIHHA
HNpexpupngne KM pesepsBu - - - -
Tleuanba/3aryba 3a nepuoja - - (295) (295)
Baaanc kuM 31 gexemepn 2018r. 14 635 (1 453) (295) 12 887
IpexprpngaHe Ha nevanbara g (295)
OT MHHANIATa FOfHHA
IIpexBbpnsiHe KbM pe3epBH - - - -
INeuan6a/3aryba 3a nepuosa - - 1 050 | 050
Banane kuM 30 10mm 2019r. 14 635 (1 748) 1050 13 937

14.3aemMu oT QHHRHCOBH HHCTHTYLHH
30.06.2019r.  31.12.2018r.

Xun, ng. Xun, 1.
[Tomencka 6aHka - HHBECTHLMOHEH 3a¢M 34 685 -
Or6ue -
AMOpTH3HMpaHa CTOHHOCT B Kpad Ha EepHOia 34 685 -
6 m.4. 3a nozacasave 8 credeamuyume 12 meceya (12 enocxu * 113 111 espo ) 2 655 -
32 030 -

Hemexywa wac om xpeouma

Ha 07.02.2019 r. ,,Cunreruxa® AJl cknioyuna JOroBop 3a MHBECTHLHOHEH KpeJuT ¢ (MHaHCHpama
Hanka 3a cyMara ot 18 000 000 espo, npu roguinex nuxeeH % ot 3m. Euribor + norosopna Haxbarka
oT 2,75%, Ho He no-Mainko ot 2,75%, cbe cpok Ha kpeaura 10 roauHy, U KpaliHa 1ATa HA U3ABIDKABAHE
07.02.2029r. Kpenuta e edekruBHo ycBocH Ha 18.03.2019 r. u xbM jgaTaTa Ha OTYETHHS INCPHOJ
OCTaThYHATa TTIaBHHKIA MO HETO € B pa3Mep Ha 34 685 xun.as.

Obe3nedeHue 110 KpeaKTa € UMOTeKa Ha HeABMKHMH MMOT.

llenTa Ha 3acMa ¢ MHAHCHPaHE HA NOKYNHATA CTORHOCT B paMKuTe U IO 00ILMs pasMep Ha Kpejaura,
3a npugobueade or CuHTeTHKa AJl, Ha aKuuy / AANOBE OT KanuTana / OT AIMYIIECTBOTO HAa THPrOBCKO
IpyXKECTBa.

Cxemara 3a MoraciBaHe Ha rJIABHMLATA Npe3 CIEABAlMTE JEeceT roJuHH € Kakto cneasa:119 (cto u
JIEBETHAJeCeT) PaBHH MeCeYHM INOTAaCHTEIHM BHOCKH, BCAKA OT KouTo B pasmep 113 111,50 espo,
OBDKEMM 32 mepuoga ot 27.06.2019 po 27.03.2029r., v eaHa mocnenHa M3paBHUTENHA BHOCKA B
pasmep Ha 4 500 000,43 eBpo, rbmxuMa Ha 04.07.2029r.
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.3 SYNTHETICA

NOSACHUTEIHH BEJIEXKH KBM MEXJMHEH HEKOHCOITHUPAH @®HHAHCOB OTUET
3a meproga 01.01,2019r. — 31.03.2019r,

30.06.2019r. 31.12.2018r.

15. 3aabxeHus 0o NoJayIcH 00IATANAOHEH 32eM B T.9: XL 8. XU R6.

~HEMEKYWH 3A0DARCEH U 3750 4 000

-MEKYULU 3A0BAHCEHUA 500 500
4 250 4 500

Ha 05.04.2012r. Cunreruka AJ] cximouBa obIUrauHoHeH 3aeM Ha croiiHocr 5,000,000 (ner Munmuona
neea), ISIN kox Ha emucuaTa BG2100003123. Bpoar na uznaaennte obmuramuu e 5,000 (et xunaau),
KaTo HOMMHAIIHATa ¥ eMHUCHOHHATA CTOMHOCT Ha Beaka oOmuranms € 1,000 (xunsaa neea). EMucuira e
¢ magexk 05.04.2017r. I'naBHHuara mo obiMranusaTa € IUIATUMA €JHOKPaTHO HA Tajieka BEJHO C
MOCAENHOTO JTMXBEHO IIallaHe B ciydail, ye He Obje ynpaKHeHO NMpeACPOYHO IIPAaBOTO Ha IIBJIHO HIIH
YaCTHYHO TOracABaHe Ha rmaBHunara. JIixeure no oONMralMuTe ce U3ILIAINAT Ha BCEKH IIECT Meceua,
CUMTAHO OT JiaTaTa Ha W3/laBaHe Ha eMUCHATA. JIMXBEHUAT MpoOLEHT € (PUKCHpaH B pasmep Ha 6,2%
(lecT 1AN0 U JBe JeceTH npoleHTa). JluxBeHa KOHBeHIMA: peaneH Opoi AHH B MEPHOAA KbM peasicH
6poit nuy B roguHarta. Actual/Actual (ISMA).

OOnuranMOHHHUAT 3a€M € JIMCTBaH Ha Gopcata, cumrano ot 24,10.2012r.

Obe3neueHneTo No OOITUralMOHHHKAT 3a€M € 3aCTPaxoBaTeHa NoJMla 0OIHrailHOHEH 3aeM.

Ha O61mo c16panve Ha obnuranuoHepute oT 31.03.2017r. e B3eTo pemeHule 3a yAbIKABAHE CPOKA HA
obnuranyara ¢ 5 rogunu (Ao 05.04.2022r.), npoMeHeH € JMXBeHUA MpOLEHT oT 6,2% Ha 5% , m e
TIPKET NOTACHTENEH MJIaH 32 M3IIAIAaHe Ha FIaBHHLIATA.

16.3axb/1KeHHS KbM CBBLP3aHH JHIA — TEKYIIH H HETeKYLIH
30.06.2019r. 31.12.2018r.

I-Ie'relcymn 3aAb/KEeHH KBEM CBBLP3aHH JIHIA XUA. N8. Xun. ne,

O0mo HeTeKYIIH 32ALIKCHAA KBM CBLP3aHH JIHLA - -

TexymH 3aAb/DKeAAS KBM CBBP3aHH JHIA
Hony4enn 3aeMH oT Kpaiigo npeanpusaTHe Malika B T.9:

— IIABHULH IO NIOJIYUEHH 3aeMHU 1480 4
— JIAXBH IT0 MONIYYEHH 3aeMH 12 10
THpProBeKH CAEIKH - 1
O6mo TeKylIH 3aB/DKEHHNA KBM CBLP3aHH JHIA - 1492 15

O6wo 3a1LCKeHNNA KM CBBP3aHE JHIA 1492 15
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" SYNTHETICA

MMOACHUTEIIHHA BENEXKHW KBM MEXWHEH HEKOHCOJIMPAH ®MHAHCOB OTHET
3a nepuoaa 01.01.2019r, — 31.03.2019r,

Caeaxu ¢be CBBLP3aHH JIHLA NIPpe3 NePHOAa - ofem CACJIKH

30.06.2019r. 2018r.
XUR.J6. Xunne.

ITosygeHn 3aeME OT AbUIEPHA MPeAPAATHS
- IONYMEeHH 3a8eMH - 393
- HAYKC/IEHH JIKXBH 10
IMoay4eHH 3aeMH OT APYIH CBLP3AHH JHNA
- HONYYEHH 3aEMH 2 599
- HAYHMCIEHH JTUXBH 15 -
— MONYYCHU YCIYTH (HaeM) 10 81
THProBeka CHeNKH - 1
O6m o6em 32 neproxa 2624 485

3aeMuTE ca MONYYEHH NPH TOJUIIHY JIMXBEHH IPOLEHTH OT 5% 10 6.2%. 3aeMUTE ca KPaTKOCPOUYHH H
HeobesnmegeHnn. CrpaBe/lIMBaTa UM CTOHHOCT HE € ONpeJenaHa [OOTIAENHO, 3alMoTO PHKOBOACTBOTO
cymta, ye 6anaHcoBaTa UM CTOWHOCT JaBa pealiHa [IPEACTaBa 33 TAXHATA CIIpaBeIMBa CTOHHOCT.

Venosusma no 3aemume ca cnednume:

30 ronu 2019r,

B xum.aB. Banyrta | Jlmxeen % | Ilagex JinMmurt B Banancoea | OGe3necucHme

¢HLOTBETHATA CTOHHOCT B

BaJIyTa (XHA.) XHJ.JIeBa
3aem 1 JeBa 5,2% 25.03.2020 1 500 1480 HeoOe3neueH
O6mo 1 480

31 nexemBpu 2018r.

B xn1.aB. Banyra | JInxeen % | Ilagex JIaMHT B BanascoBa | OGesmeuenue

CLOTBETHATA | CTOHHOCT B

BayTa (XHM1.) XHJLJIeBA
3aem | JIeBa 5,2% 25.03.2019 500 4 HeobesmeyeH
O6mo 4

36




‘,SYNTHETICA

NOACHUTEJHH BEJIEXKH KM MEXIWHEH HEKORCOJIMPAH ®HHAHCOB OTYET

3a neprona (1.01.2019r. — 31.03.2019r.

17. THproBeKH O APYrH 3aAbL/DKEHAS - HETEKYIIH

3agbmxeHus mo JOTOBOPH 3a 3aEM:
- 8 M. 4 2hasHiild no doaoeop 3d 34eém KbM HeCebP3anu auya

- 8 MY Auxeu

18. TeprosekH H ApYyTH 3aa0L/KEHAS - TEKYIIH

3agbmxeHHA KbM IIepcOHATa

- 8 M. 4 KbM KIIOUOGUS PLKOGOOEH NEPCOHAN
3aanIDKeHHA KbM OCHTYPHTENIHH NPeNIpHATHSA
3agbmKeHus o peno CASIKH

3abIDKeHAS [0 AOTOBOPH 32 IECHA

JIaHBYHE 3a0bIKeHUs

3aABMKEHAS KBM JOCTARYULIH

Jluxen 0o oONAranHoOHEH 3aeM

3anbakeHHs 10 KPATKOCPOYHH ThPTOBCKH 328MH, BIJLJIHXBH
3anbkeRyd [0 ODOMY4EHH aBaHCH

Hpyru 3anbimkeHns

19. Ilpuxoan ot onepaTHBHA AeiHOCT

19.1.IIprxoxu OT YeAYIH H APYrH HeHAAHCOBH NPHXOIH

Ilprxogu ot npefocTaBeHN YCIyTH (HaeMH OT peoTaafceH obeKT)

OO61mo IpHXOIH OT YCJIYIH H APYTH HehHHAHCOBH NPHXOMH

30.06.2019r.  31.12.2018r.

X1, 116, XU, ne.
1553

1553 -

30.06.2019r.  31.12.2018r.
XUun. na. Xin, na,

- 3

668 401

546 1296

: 2

54 48

113 60

761

1235

140 -

1603 3 806

30.06.2019r.  30.06.2018r.

X, 8. XU Ja8.

11 16

11 16
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.’SYNTHETICA

MOJICHUTEHH BENEXKHY KBM MEXIWMHEH HEKOHCOJTUPAH ®HMHAHCOB OTUET
3a mepuoaa 01.01.2019r. — 31.03.2019r.

19.2.IN00KETEIHA PA3NHKHE OT ONEPANHHA ¢ HABECTHIIHA H (HEAHCOBH AKTHBH B T.4. OT Y4ACTHS B
ALIIEPHHE OPeANpPHATHA

30.06.2019r.  30.06.2018r.

XU 18. XUL 8.
TTpux0aM OT OTEpaLHH ¢ HHBECTHLHH B T.4:
- OT NUBHAEHTH, paslipeAenenH OT yIacTHA B JBINECPHH NpeANpHATHS - -
- OT IHBHIEHTH, Pa3npeAeneH OT y9acTH B JPYTH IPeANPUITHS - -
IMonoxcuTenHH pasIuKH OT:
-npeolieHka Ha (UHAHCOBH aKTHBH, OTYNTAHM IO CIIPABEAIHBA CTOHHOCT B 130 -
neyanOara K 3arybata
-npoaax6aTa Ha aK[MM OT IBUIEPHH NPENIPUSTHS 1791 -
-npojax6a Ha (UHAHCOBH AKTHBH, OTUHTAHHM IO CIPaBE[/IHBA CTOHHOCT B 9 33
nevanbara u 3arybata
1923 33
19.3.IIpuxoan oT JIHXBH H APYTA (PHHAHCOBH NPAXOIH 30.06.2019r.  30.06.2018r,
XL 18 XUT. 78.
TIpHXOAU OT IHXBH N0 NPENOCTABSHH 3a€MH HA CBBP3aHN JHLA 8 M. Y. UXGYU Om
CEBPIAHY TUYA! 258 83
-nuxeu ,, Kamanua Tpetidunz JTumumuo "AJ] - 24
-nuxeu ,Xati Petim "EOCOIT 7 20
-nuxeu ,, Emponan” A1 78 34
-NIMXBM OT APYI'd CBbp3aHM JIHIA 173 h)
Ipuxoas OT AMXBU N0 NPEJOCTABEHH 32EMH HAa FOPHIMYECKH RHLA 112 163
IMpyUX0aK OT THXBH MO NPEeZIOCTABEHH 3a€MH Ha (pU3KHYECKN IHIa 21 18
Jpyra GpuHaHCORH OpHXOAH - -
391 264

19.4.HoBo omnoBecTSIBAHE N0 OTHOIICHHE HA MpHXoAuTe B cboTBeTcTBUHe ¢ MCDO 15, kakro
caeaBa:

Ipuxooume Ha Opydcecmeomo, panpedeneHu RO RA3APU HA 2€0ZPAPCKU RPUHUUR ¢4, KAKMO
cieosa:

3a 200unama, npuknwoveauia na 31.12.2018

Adnpxasa/ Baa npuxoa 1 Brpa nprxon 2 / yeayrn/ Q6mo
I'eorpathexn /mpeoTaanenH mog XAJ1.JB.
pernoH HaeM HMOTH/

Buarapns 422 32 454
Q6o 422 32 454
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IMOACHUTENHH BENEXKH KEM MEXIHHEH HEKOHCOJIMPAH ®UHAHCOB OTUET
3a neproza 01.01.2019r. — 31.03.2019r.

Ilpﬂxo,mn're Ha JPYKECTBOTO, pA3NpeNC/JeHH CIIOPpeT HAYHHA Ha NPU3HABAHE €A, KAKTO cJieaBa:

XHJLJIB.

3a roamaaTa, npakmovaeama Ha 30.06.2019r. 3a roguBaTa, npakmouBama Ha 31.12.2018r.
Havun Ha Bup npuxos 1 O6mo Hayuu Ha Bup npaxon 1 O6mo
OpPH3HABAHE /yemyru, XHJLJIB. NpH3HABAHE fycmyrm, XHAJLJB,

KOHCYJITAIIHH, KOHCYJITAIHH,
THPTOBHS H T.H. THPrOBHA H T.H,

Yemyru, Yenyrn,
H3MBIHEHH C H3TBJTHEHH ¢
TedeHHe Ha 1 11 TeueHHE HA 32 32
BPEMETO BpPEMETO
Qdmo 11 11 O6mo 32 32

Axmueu u Racusu, C8BPIAHU C 002080]7” C Kiiuermu

XHnJB.

AxTHBM 10 gorosop IlacuBH no goroBop

30.06.2019 2018r. 30.06.2019  2018r.
I'pynn ¢pHHEARCOBH aKTHEH — (AJTAHCORM CTOHHOCTH!
CyMHu nonydeHH aBaHCORO HENPU3HATH KATO IPUX0A 34 NepHOka 4 - - 1235
Kpaiino cango kum 31.12,2018r. 4 - - 1235
20, OTpHIaTeHH PA3JHKH OT ONEPALNH ¢ HHBECTHIHH H GRHEAHCOBH
AKTHBH
30.06.2019r.  30.06.2018r.
XHJIL JIB. XHJ. JB,
OTpuuaTenHH pa3fHKM OT IIPEOleHKa Ha (HHAHCOBH AKTHBH, OTUHTAHM TIO
CTIpaBeNIHBa CTOMHOCT B Nedan0uTe u 3arydourte (26) (440)
(26) (440)
21. Pazxopu 3a IHXEH H JPYrA (JHHAHCOBH PA3X0iH
30.06.2019r.  30.06.2018r.
XUn. 76. Xua. 8.
JIuxBH 110 MOyYeH OGNUTAIIHOHEH H 0aHKOB 3a6M (379) (122)
JIuxBr no 3aemu OT ABLIEPHH IPEANPUATHA U APYTH CBBP3aHH JIHIA (15) (5)
JInxBu no 3aeMu OT APYTH HPEANPHATHL (74) (129)
JInxeu o peno CAENKH (12) 3)

[InaTeHn TakCH W KOMHCHOHHH 3a CCJIKH C IEHHH KHWXA

(11)
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TMMOACHUTENHH BEIEXKU KM MEX/IMHEH HEKOHCOJHWPAH ®HHAHCOB OTYET
3a neproga 01.01.2019r, — 31.03.2019r.

Pasxomu oT BamyTHH pa3sikuKH (2) -
O06e31eHKa HA (YHAHCOBH AKTHBH (52) -
Jpyru ¢HHAHCOBH Pa3XxoJM B T.4. DAHKOBH TAKCH (156) (12)
(690) (282)
22, Pa3xo/1H 32 NEpPCOHATA
30.06.2019r.  30.06.2018r.
Xun. 18 Xun. 18.
Pazxoam 32 3aIUiaTH - (93) (88)
€ .U, HG KTI0Y08UL YNPAGNEHCKYU NEPCOHAN (22) (22)
Pazxoam 332 OCHTYpOBKH ~ (14) (12)
6 M. 4. HQ KRIOHUOSUA YHPABNEHCKU NEPCOHAN (G))] (4)
(107) (100)
CpeHOCTHCHYHUA CHCTAB Ha NIepcoHana e 7 muua kbM 30.06.2019r. 1 7 mvia kbm 31 .12.2018r.
23, Pa3xo/H 33 yCAYTH | APYrH Pa3XoaH 30.06.2019r.  30.06.2018r.
Xun is. XU 8.
PazxonH 2a GI0IKETHH TaKCH (60) -
TenekoMyHUKAUHOHHH YCIYTH (6) (6)
Pasxonau 3a KOHCYNTAHCKH H IODUIMYECKH YCIYTH (204) (160)
PasxoaH 2a HezaBACHM (HHAHCOB OJUT (21) 23
Haemu (10) (66)
Takcu uenrpaseh genosznTap, BOE n KOH (10) (8)
ColHanHn pa3zxony — Bay4epH 3a XpaHa 3 )
Jpyra pasxonu (138) (17
(452) (282)

24.Pa3xoau 32 JaHBIH H OTCPOYeHH ZAHLIH

OuakBaHHTE pasxoJM 3a AaHbllM, GasHpaHu Ha NPHIOKUMAaTa JaHbYHA CTaBKa B pasmep Ha 10% wm
JIEHCTBUTENHO TPU3HATHTE JaHBYHM Pa3xoJu B IedanbaTa uiau 3arybata MoraT Ja ObJaT paBHEHH,

KaKTO cineasa:

30.06.2019r,
XHJL.JIB,
ITeyanba 3a mepuoja npeay JaHbIH 1050
Jans4Ba cTaEka 10%

OuaxBaH pa3xo[ 3a JaHbK -
TawbueH eeKT oT yBenudeHHA Ha (HHAHCOBHA pe3y/TaT -
IagbdyeH eeKT OT HaMaleHHs Ha QHHAHCOBMA Pe3yaTar -
Texym pasxo] 34 JaHBR -
Omcpoyeri Oanvbyy @ M. 4.

31.12.2018r.

XHJL.JIB.

(296)
10%
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TIOACHHUTENHH BEJIEXKH KM MEXJIMHEH HEKOHCOJIMPAH @HHAHCOB OTYET

3a nepuoaa 01.01.2019r. —31.03.2019r.

CBBP3aHH C BE3HHKBaHE W 00paTHO NPOYBIICHHE HA BPEMEHHH

paziuKn -
Pasxoau 3a nanbiy, NIPH3IHATH B ApYr BCeoOXBATEH I0X0. : /

- 8
O6mpo pa3xoan 3a faALOA, NPH3HATA B OTYeTa 32 BeeoGXBATHMA A0X01
24.1.07cpovens JanLYHHA DACHBH (AKTHBH) 30.06.2019r.  31.12.2018r.

Xun. 8. XUR. 18.
JlaHb4HA BpeMEHHA pasiuKa oT ofe3lenka Ha OA (14) (14)
JlanbuHa BpeMeHHa pasiuKa OT NPeoleHKa Ha (GUHAHCOBH aKTHBH, OTYHTAHH 110 4) @)
CNpaBeqiBa cTofiHOCT B meuandara u 3arydara
JlanpdHa BpeMeHHa pa3liBKa OT IPEOlieHKA Ha (HUHAHCOBM AaKTHEH Ha 20 20
PasmNoNnokKeHHe 3a npofanba
O0610 oTCPOYMEHH JAHDLTHA TACHBH (AKTHBH) 2 2
Edexr
Banasc MC®O0 93a | [Ipussaru B Mprsnaty B
JdBHiKeHHe HA OTCPOYEHATE A4 HBIH KbM e neuanta i ApYyT Banasc KM
KkbM 31.12.2018r. 01.01.18r. Bceobxeaten | 31.12.18r.
HepasnpeleHa |  sarybm
LOXOX
neganba

JaHbYHA BpeMEeHHA pa3snHka oT
ofesnenka Ha DA - (12) {2) - (14)
Janw4Ha BpeMeHHa pa3iHKa  OT
IpeolieHka Ha (HHANCOBH aKTHUBH,
OTYHTAHH TIO CHPaBEAIMBA CTOMHOCT B (4) - - - (4)
neyanfata u 3arybdara
JanbuHa BpeMeHHa pa3HKA  OT
HpeoleHKa Ha (JAHAHCOBH AKTHBH Ha 27 - - {7 20
pa3nonoxeHHe 3a npoaakda
Herno 23 (12) @2)* (D 2

AKTHBUTE TI0 OTCPOYECHH JAHBIH €A IIPHU3HATH € OrI€] Ha OYaKBaHUATA Ha PBKOBCIACTBOTO 3a OﬁpaTHO
NpOABIEHHAC HA HAMAIACMUTC BPEMEHHH Pa3JIMKH.

Bcnuky oTcpoueHM faHBLM ca HaYMCJICHH NPH JaHbYHA CTABKA 33 KOPIOpaTHBEH JaHLK B pa3sMep Ha
10%, T.e. cTaBKaTa 3a MEPHOAUTE HA OYAKBAHOTO OOpaTHO NposABIeHNE.

CYMPITG, TNpU3HATH B Jpyr BceoOXBaTeH A0X04 CC OTHACAT A0 NpCOLCHKaTa Ha (l)PIHaHCOBH aKTHBH Ha

PA3IOIIOKCHHUEC 38 npo,uaxcﬁa.
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MMOACHUTEIIHU BEENEXKHW KM MEXJIMHEH HEKOHCOJIMPAH ®MHAHCOB OTUET
sanepuoga 01.01,2019r. — 31.03.201%r.

25.0nepaTHBEH JIH3HHT
25.1.0nepaTHBeH JU3HHT KATO JH3HHTONO/IYHATEl

braempTe MUHHMaNHM TNALIAHUA 1O AOTOBOPH 3a OICPATHBEH IJIM3MHI HA I[py)KBCTBOTO ca
MpEeaCTaBCHH KaKTO CIIeaBAa:

AbJKAMH MUHHMAJIHH JH3AHTOBH IIaMIaHHS

Jo 1 roguna Or 1 g0 5 rogaHH Oomo
Kem 30.06.2019r, 10 xua.1B. - 10 xun.ng.
Kum 31.12.2018r. 81 xumn.ns. - 81 xwun.ne.

Jlu3uHroBuTE IUIAaIllaHWA NMPU3HATH KaTo pasxoi 3a nepuoja ca 10 xunns. xkeM 30.06.2019r. u 81
XHILIB. 33 2018r.

JpyXKecTBOTO € CKIIFOUMIIO CIIAHUTE IOTOBOPH 3a ONMEPaTHBEH JIM3HHI: JOTOBOp 3a HaeM oT 2014r. cxe
cebp3anoTo mulle ['puitnxayc [pomrbpTuc Al 3a non3eane Ha ouC MOMEIEHNS ¢ IUToI, 626 KB.M.

HOFOBO])HTC 38 ONICPATHREH JIM3WHI HE CBABPXKAT KIIAY3H 3a YCJIOBEH HACM.

Huto eaun ot por OBOPMTE 324 ONCpPaTHBCH JIM3HWHI Ha I[py)n{ecmom He CbABpAKa OIINHA 34
NOOHOBABAHE MIIH ITOKYIIKA, KJIay3H 3a II0-HAaTaTHRIICH JIM3WHT WUITH NOHBIIHUTENEH TBJIT.

KbM matara Ha HACTOALIMA OTHET, JOrOBOpa 3a HaeM ¢ I'puiinxayc IIpomsptic AJl e mpekparen.
25.2.0nepaTHBEH JH3HHI KATO JIH3HHTOZATE

Brpaemure MUHHMATHH IOCTRIOJACHUS MO AOTOBOPH 3a ONCpPaTWBEH NH3WHI HAa Ilpy}l{eCTBOTO B
Ka4yeCTBOTO MY Ha JIM3MHIOIIONYYAaTEN ¢a NIPEICTABCHH KAKTO CJICABA.

JAbJHMH MHEHMAJIHH JH3HHTOBH NIAINAHHAS
Mo 1 rogmHa Ot 1 no 5 roguan Oompo
Knm 30.06.2019r. 11 xun.us. - 11 XHI.JB.
Knm 31.12.2018r. 32 XuIJB. - 32 XMI.JB.

JIM3HHTOBHTE TIOCTHIUICHHA TPU3HATH KaTo mpuxon kbM 30.06.2019r. ca 11 xun.nme. (3a 2018r.: 32
XHJLIIB.)

KtM gaTaTa Ha HaCTOANIHMA OTYET, JOTOBOPA 33 ONICPATHECH NMH3HHI € TIPEKPATCH.
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MNOACHWUTENHH BEJIEXKH KM MEAJIMHEH HEKOHCOJIUMPAH ®HUHAHCOB OTUET
sa nepuopa 01.01.2019r, —31.,03.2019r.

26. CrnLONTHA cJie] JaTaTa Ba 0aJaHca

Ha CsBeta Ha qupextopure Ha CiuHTeTHKE AJ] HE Ca H3BECTHH BAXKHH M CHIIECTBEHH CHLOUTHA, KOMTO
na 6baT ONOBECTEHH.

HBa I'apBaHcka CoqmﬂHclcaza‘f............... CheraBuren: '
HanbaauTenen ywien Ha CJI /CIleTxoBa/

Cunrernka AJl,

Hata: 29.07.2019r.

43



o

SYNTHETICA JSC

MEXOWHEH OOKNAL 3A IEMHOCTTA U
MEXOAUWHEH ®PUHAHCOB OTHET 3A BTOPO
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CBbObPXAHMUE:

1. MexaunHeH agoknag 3a AeMHoCcTTa

2. MexxanHeH omHaHCOB OTYET 3a BTOPO Tpumeceune Ha 2019 roguHa;
3. MosicHuTEnNHN 6ENEXKN KbM MEXONHHUSA (DUHAHCOB OTYET;

4. BbTpellHa uHgopmaums;

5. JonbnHutenHa nHpopmauns;

6. lHdopmauusa no npunoxexve 9;

7. [leknapauusi oT OTrOBOPHUTE nunua.
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MEXOWHEH OOKNAL 3A OEUHOCTTA
HA CUHTETUKA Al 3ABTOPO TPUMECEYME

HA 2019 .

OTHOCHO: VHdopmaums 3a BaXHU CbOWUTUA, HACTbNUAN npe3 BTOPOTO Tpumeceume Ha 2018 r. n ¢

HaTpynBaHe OT Ha4yanoTo Ha oMHaHcoBaTa roguHa, cbrnacHo yvn. 1000, an.4, 1.2 ot 3MMLK.

. BAXHU CBbBUTUA 3A CUHTETUKA AL, HACTBIWIIN MPE3 BTOPO
TPUMECEYUE HA 2019 .

CunteTuka ALl e XONAMHIOBO APY)XeCTBO, YMATO NpeameT Ha AelHOCT e CBbp3aH ¢ npuaobusaxe,
ynpaBrieHne u pasBuTME Ha OPYXeCcTBa B CTpaHaTa U 4YyxOuHa. EMUTEHTHT onepupa B ABa cekTopa
ypes cBouTE OblLEepHW NpeanpusTus:

¢ [lpou3BoACTBO Ha XeMOAManu3HM 1 MeauumMHCKn npoayktn — Etponan Al

¢ TpaHcnopTHO — TypucTudeckn cektop — FOHMoH MekoHn OO, o 15.03.2019 .
¢ YnpaBneHue Ha HeaBmXkumn nmotun — ot 02.05.2019 r.
PeanuaunpaHu couHaHCcOBM pe3ynTaTu npe3 BTopo Tpumeceume Ha 2019 rogmHa

CbrnacHo HekoHcoOnMMAUPaHUs MexXaunHeH mHaHcoB oTyeT Ha CuHTeTMka ALl 3a BTOpO Tpumeceuune
Ha 2019 rognHa duHaHCOBMAT pe3ynTaT e neyanba B pa3mep Ha 1 050 xmunagu nesa cnpsmo 3aryba
B pa3mep Ha 792 xvnsgu nesa, oTyeTeHa npes cblms nepuog Ha 2018 roguHa. Nevanbarta 3a BTOpo
Tpumeceune Ha 2019 r. ce ObIMKM OCHOBHO Ha npogaxbarta gbliepHoTO npeanpusitue  KOHWMOH
MBekoHn OO[.

Mpuxogute Ha CuHTeTnka ALl ce copmMmumpaT OT OCHOBHaTa AEeWHOCT, CBbp3aHa ¢ npuaobusaHe n
yrpaBneHne Ha y4yactusa u ouHaHcMpaHe Ha CBbp3aHn NpeanpuaTus.

Mpuxoaute Ha HekoHconuaupaHa 6a3a 3a BTopo Tpumeceue Ha 2019 r. ca hopMmmpaHu rmaBHO OT
buHaHcoBaTa M UHBECTUUMOHHA AenHoCT Ha CuHTeTuka ALl. O6wwmte npmxogu OT AEWHOCTTa Ha
OPYKeCTBOTO Mpe3 OTYETHUSA nepuod ca B pasmep Ha 2 325 xunagm nesa, ot kouto 1 923 xunsgm
neBa ca peanuavpaHy nNUpUxoau OT onepauuu ¢ nHBecTuumu, 391 xunagm neesa ca UHAHCOBMU
npuxoan 1 11 xunsgm neea ca npuxoau ot ycnyru. 3a cpasHeHue, npes3 2018 r. 3a cbwma nepuos
obwmTe npmuxoam ca B pasmep Ha 313 xunagm neea.

O6wuTe pa3xogm 3a gevHocTTa Ha CuHTeTmka ALl Ha uHameuayanHa 6asa kem 30 toHn 2019 . ca B
pasamep Ha 1 275 xunagn neea cnpsamo 1 105 xunsam neea 3a cblwnsa nepuog Ha 2018 roguHa.
durHaHCcoBUTE pa3xoau Bb3nu3aT Ha 690 xunsawm neeBa 3a nepuoga cnpsmMo 282 xunagu nesa 3a
cbnoctasumus nepuog Ha 2018 roguHa.

Kbm 30 toHm 2019 rogmMHa akTuBMTe Ha kOMNaHUATa Bb3nusat Ha 60 999 xmnsam neBa kaTo KbM Kpasi
Ha 2018 roguHa ca 6unu B paamep Ha 24 687 xunsam nesa.

B kpas Ha BTOpO Tpumeceume Ha 2019 r. CuHteTmka ALl e npogana m3UsnoO y4acTUMETO Cu B
abLepHoTo apyxectso KOHMoH ViBkoHn OO/,

Ha 02.05.2019 r. CuHteTnka Al e dpmHanuampana caenkata no npugobuBaHe Ha KoMMaHusATa
Bbnyxayc AkcewsH lMpomkekt V JITO n oT cblaTta gata OPYXECTBOTO € 4YacT OT MHBECTULMOHHUS
noptdpenn Ha CuHteTmka A.

CobCcTBEHMAT KanuTan B Kpasi Ha OTYeTHUS nepuoa e B paaMmep Ha 17 414 xunagu neea cnpsiMo

16 364 xvnsaan neea B kpasi Ha 2018 .
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Il. BMIMAHUE HA BAXXHUTE CbBUTUA 3A CUHTETUKA AL, HACTBINMUNU
NMPE3 OTYETHUA MEPUOA HA 2019 r. BbBPXY PE3YIITATUTE BbB
OPUHAHCOBUA OTYET KbM 30.06.2019 .

Ha 28.01.2019 r., ce npoBene M3BbHpeaHO 00O cbbpaHne Ha akumoHepute Ha ,CUHTETUKA® ALl
Ha koeTo bsixa NpueTn creaHnTe peLleHus:

1. O6woTo cbbpaHue Ha akumnoHepuTe Ha ,CuHTeTuka“ Al npvema pelleHne 3a oBnacTsiBaHe
Ha CbBeTa Ha OMpeKkTopuTe M nuuarta, KoUTo ynpaensiBaT u npeacrtasnsasat ,CuHteTuka” A, ga
CKMoyaT caenka B pe3yntar Ha KOATO Bb3HWKBA 3adbKeHue 3a APYKEeCTBOTO KbM €4HO fnuLe Ha
obLa cToMHOCT Haa cTomHocTTa no un. 114, an. 1, 7. 2 BbB Bpb3ka c un. 114, an. 1, 1. 1, 6ykea ,@” oT
3IMMuUK, cernacHo motuBUpaH Aoknag, u3roteeH ot CbBeTa Ha OUMPEKTOpUTe Ha APYKeCTBOTO U npu
CrnefHUTE CbLLECTBEHWN YCIOBMS: NPeAMET — Bb3HUKBaHE Ha 3aabimkeHne Ha ,CuHTeTuka” A, c uen
noracsiBaHe 3adbIDKEHWE Ha TPeTo Nnuue no AoroBop 3a 6aHKoB MHBeCTUUMOHEH kpeanT Ne 193 ot
03.11.2011 r., cknioveH mexpay ,YHukpeanT bynbank” AL, EUK 831919536 (6GaHka-kpegutop) u
.BanuapoB busHec LeHTbp” EOOL, EMK 175059768 (kpeanTonony4yaTen); CTOAHOCT Ha rnaBHuUULaTa
Ha 3agbikeHneTo- Han-manko 8 000 000 (ocem MunMoOHa) eBpo, NIKOC AbMHKMMAaTa NUxea U Han-
mHoro 10 000 000 (geceT mwunuoHa) eBpo, NMC AbMXMMaTa Nuxea, Npu roaueH NMXBeH NPOoUeHT
0o 4 % (4etupm npoueHTa) Ha roguwHa 6asa; cTpaHu no caenkata we 6vbaat ,CuHTeTuka” AL
(noemarten), ,YHukpegut byn6ank” A, EMK 831919536 (kpeautop) u ,Banuapos BusHec LleHTbp”
EOO[, EUK 175059768 (TpeTo 3agbimpkeHO nuue); caenkaTa ce U3BbpLUBa B Nonsa Ha nybnmyHoTo
apyxecTtBo ,CuHteTmka” A.

2. ObwoTo cbbpaHne Ha akuMoHepuTe MpuemMa pelleHne 3a OBfacTsBaHe Ha CbBeTa Ha
ONpEeKTOpUTE M NuuaTa, KOMTO ynpasnasaTt u npeacrasnseat ,CuHTeTuka” All, Aa cknoyaT caenka B
pesynTaT Ha KOSATO Bb3HWKBA B3eMaHe 3a OPYXeCTBOTO KbM €dHO nuue Ha obla CTOMHOCT Hag
cTorHocTTa no un. 114, an. 1, 7. 3 BbB Bpb3ka c un. 114, an. 1, 1. 1, 6yksa ,a” ot 3IMMNUK, cbrnacHo
MOTVMBMpPaH [OKMag, M3roTBEH OT CbBeTa Ha [OMPEKTOPUTE Ha APYXECTBOTO M MNpu CcnegHute
CbLLECTBEHM YCMOBWA: NpegMeT — Bb3HWKBaHE Ha B3emaHe Ha ,CuHTeTuka” AL, B cneacrteue
noracsiBaHe 3adbIDKEHWE Ha TPETO Nnuue no JoroBop 3a 6aHKoB MHBeCTUMUMOHeH kpeant Ne 193 ot
03.11.2011 r., cknodeH mexay ,YHukpeaut Bynbank” AL, EUK 831919536 (6GaHka-kpegutop) u
,Banuapos busHec UeHTbp” EOO, EUK 175059768 (kpeauTononyyaten); CTOMHOCT Ha rnaBHuLaTa
Ha 3agbrxkeHneTo- Han-manko 8 000 000 (ocem mMunMoHa) eBpo, NMKOC ObMKMMaTa Nuxea U Han-
mHoro 10 000 000 (geceT munnoHa) eBpoO, NMC AbMXMMaTa Nuxesa, Npu rogueH NUXBeH NPOoLUeHT
0o 4 % (4eTupm npoueHTa) Ha roguwHa 6asa; cTpaHu no cpenkaTta we 6vaat ,CuHTeTuka” AL
(kpeautop) u ,Banuapos BbusHec LUentbp” EOO[M, EWK 175059768 (anbxHUK); caenkata ce
n3BbpLUBaA B NON3a Ha Ny6nnyHoOTO apyxecTso ,CuHteTnka” AL.

BbB Bpb3Ka C:

» B3€TOTO pelleHne Ha u3BbHpenHo 3acepanHne Ha OCA nposegeHo Ha 28.01.2019 r. wu
OnucaHo Mno-rope, KakTo N BbB Bpb3ka C

» B3eTOTO pelleHne OT n3BbHpeaHo oblo cbbpaHne Ha OCA npoeegeHo Ha 23.05.2018 r., ¢
koeto OOWOTO cbbpaHMe Ha akumoHepuTe oBnacTsiBa CbBeTa Ha OMPEKTopuTe U nuuaTa,
KOUTO ynpasnsaBaT u npeacTtasnssat ,CuHtetuka“ Al oa:

- CKno4aT oT cTpaHa Ha ,CuHTeTuka“ All, B Ka4eCTBOTO My Ha KpeauTonornyyarten goroBop 3a
KpeouT ¢ chmHaHcMpalla 6aHka 3a cyma Ha rmaBHuua no kpeguTta oT Han-manko 15 000 000
eBpo n Han-mHoro 19 000 000 eBpo, npu roguwieH nuxeeH % oT 5% Ha rogvwHa 6a3a 1 Cpok
Ha kpeguTta mexay 10 n 12 roguHn.

- ckmo4aTt oT cTpaHa Ha ,CuHTteTtmka“ All, coenka no npugobuBaHe Ha akTMBM Ha obuia
CTOMHOCT Hapj npara Ha CcbLecTBeHoCT no un. 114, an.1, 1. 1, 6ykea ,a“ ot 3MMMNUK, ¢ npegmet
CKITloYBaHe OT cTaHa Ha CuHTeTnka All, B KQUECTBOTO My Ha KyrnyBad Mo JOroBoOp 3a MOKYMKO-
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npogaxba Ha 100% oT gpyKecTBeHWUTe AAnoBe oT kanutana Ha bnyxayc AkcelwbH MpogxekT
V NT[A, eaHonuyeH cobCTBEHUK Ha kanuTana Ha ,BanuapoB busHec LleHTbp” EOOL,

Ha 07.02.2019 r. ,CuHTeTuka“ ALl ckntoum JOroBop 3a kpeauT ¢ uHaHcupalla 6aHka 3a cymaTa oT
18 000 000 eBpo, npu rogunwleH nuxeeH % ot 3m. Euribor + goroBopHa Hagbaska oT 2,75%, HO He no-
Marnko ot 2,75%, cbc cpok Ha kpeauta 10 roamHu. KpeguTa e ycBoeH edpektuBHo Ha 18.03.2019 r.

Ha 02.04.2019r. CuHTeTuka Al € noracuna MbfiHO M NPEACPOYHO 3aAbKEeHMEe Ha TPeTo nuue no
poroeop 3a 6aHkoB uMHBecTUUUoHeH kpeaut Ne 193 ot 03.11.2011 r., cknoveH mexay ,YHukpeaut
byn6ank” AL, EMK 831919536 (6aHka-kpeautop) u ,BanuapoB busHec LeHTbp” EOOL, EUK
175059768 (kpeanTononyyarten) B pa3amep Ha 9 196 420 eBpo, B crieactere Ha koeTo CuHTeTuka Al
e dhopmupana B3emaHe oT ,Banuapos busHec LleHTbp” EOO/[] Ha cbluaTta CTONHOCT.

B HavanoTo Ha Mecel, beBpyapu, CuHTeTnka ALl nognvca okoHYaTeneH AoroBop 3a npogaxbarta Ha
ObLuepHoTo cu apyxecTtBo ,HOHMoH MBkoHn® OOL. Ha 15.03.2019r. Bcu4kM Knaysu no gorosopa 3a
nokynko-npogaxba Ha ,HOHuMoH WBkoHM*OO[ ca wu3MbNHEHUM W OPYXECTBOTO € OTNMCaHo oT
noptdenna Ha CuHteTuka AL.

Ha 30.04.2019r. ,CuHTeTuka“Al 3annatv B KayeCcTBOTO My Ha KynyBay Mo AOroBOp 3a MOKYMKO-
npogaxba 100% oT AapyxecTBeHUTe AarnoBe oT kanutana Ha bnyxayc AkcewtsH Npomxekt V JITO,
egHonnyeH cobCcTBeHMK Ha KanuTana Ha ,Banuapos busHec LieHTbp” EOO/A.

Ha 02.05.2019r. BcuykuM knaysu no gorosopa nokynko-npogaxbata Ha bnyxayc AkcelwbH MNpoaxekT V
NTO ca n3nbnHeHn 1 gpyKecTBOTO € YacT OT MHBECTULMOHHUA nopTdenn Ha CuHteTuka AL,

lll. PUICKOBU PAKTOPU, NMPELO KOUTO E U3MNPABEHO CUHTETUKA AL
NMPE3 OCTAHAIIATA YACT OT ®PUHAHCOBATA NIOAUHA

PuckoBeTe, okasBaliu BrnusiHUE BbpXy AeNHOCTTa M pe3ynTtatuTe Ha [pyxecTBOTO Morat ga 6baar
knacuduumpaHm B 3aBUCUMOCT OT TEXHWS XapakTep, MposiBNEHUE, Cneundgukm Ha OpYXecTBOTO U
Bb3MOXHOCTTa PUCKBT Aa Obae envMUHMPaH, orpaHnyaBaH Unm He.

CucremMaTuyHm puckoBe

bbaewoTo BrnowaeaHe Ha GM3HeC knumarta U nuncaTta Ha CUTYPHOCT NO OTHOLUeHMe Ha TeHaeHuunTe
Ha rnobanHus (*)MHaHCOB nasap “ B 4YaCTHOCT Ha OankaHckute (*)I/IHaHCOBVI nasapu, Moxe CbLlOo Aa
OKaxe He6J'IaFOI'IpVIF|THO BITMAHNE BbBPXY NEepCcnektmeBute 3a pas3Butne Ha EmuteHTa, HeroBute
pe3yntatn un (*)VIHaHCOBOTO CbCTOAHUE.

Puck, npoustTunyaw, oT o6wara MaKpOMKOHOMUYECKa, nofimtunyecka MU couuanHa cucrtema m
npaBuUTesiCTBeHNTE NOJINTUKN

MakpounkoHoMMUYeckaTa cuTyauus 1 MKOHOMUYECKUst pacTex Ha bankaHute n KOronstouHa EBpona ca
OT OCHOBHO 3Ha4eHue 3a pa3BUTMETO Ha [pynaTa, KaTo B TOBA YMCMO BNM3aAT U AbPXKAHUTE MONUTUKN
Ha CbOTBETHUTE CTPaHM M B YACTHOCT perynauumuTe u pelleHnsaTa B3eTU OT CbOTBETHUTE LleHTpanHu
BaHkM, KOUTO BNUASAT Ha MOHEeTapHaTa W NMXBEHaTa MONUTUKA, Ha BanyTHUTE KypCOBE, AaHbLMTE,
BBIM, nidnaums, GroopkeTeH geduunT 1 BbHLLEH OBbNT, NpoueHTa Ha 6e3paboTuua n cTpykTyparta Ha
goxoaute.

MpomeHuTe B Aemorpadockarta CTPyKTypa, CMbPTHOCT UK 3a601eBaeMocCT ca CbLLO BaXHU eNeMeHTH,
KOUTO 3acaraT pasBuTMeTo Ha EmuteHTa. WM36poeHuTe BbHWHM akTopy, KakTo W ApYyru
HeGNaronpuATHW MONUTUYECKU, BOEHHW WM OUNSioMaTMYeckn dakTopu, Bodely A0 coumanHa
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HecTabuMnHOCT MOXe [a goBedaTr A0 orpaHuMYyaBaHe Ha MoTpeGUTencKUTe pasxodu, BKIIYUTENHO
orpaHnYyaBaHe Ha cpeAcTBaTa HacoYeHU 3a 3acTpaxoBaTenHn NONuULK, KyrnyBaHe Ha Kona U NU3NHT.

Bcsako BrnowasaHe Ha MaKpOMKOHOMWYECKUTE MNMapaMeTpun B perMoHa MoOXe [Oa noBlunde
HeGJ'IaFOI'IpI/IHTHO Ha npo,u,a>|<6v|Te Ha KOMNaHunTe B rpynata Ha Emutenta. CneposaTternHo,
CblLleCTByBa PUCK, 4e aKo BusHec cpefarta Kato uano ce Briowu, npop,am6|/|Te Ha EmuteHTa 1
HeroBute AObllepHM KOMNaHUMM MOXe Oda ca MNO-HUCKM OT NMbpBOHAYasiHO NNaHMpPaHoTO. CobLwo Taka,
obwunrte npomMeHn B NOJNINTUKaATa Ha NpaBUTENCTBOTO U perynaTtopHnUTe CUCTeMU MOXe Oa aosene Ao
yBennM4aBaHe Ha onepatuBHuUTe pa3xoanm Ha EMuTeHTa M Ha KanuTanoBuTE W3UCKBaHUSA. AKO
(baKTopVITe onncaHum no-rope ce martepuann3mpar, n3udano nnm 4actnu4Ho, 10 1€ Ouxa mornn ga nmat
3Ha4YNTEINTHO HEraTUBHO BITUAHME N MNMOCNEeaAcTBUA 3a NepCnekTnBuTe Ha EmMuteHTa, pesyntatute n nnn
(bVIHaHCOBOTO MY CbCTOAHUE.

Monutnyecku pUCK

Toea e PUCKBT, Npou3Tn4yall OT MNOJNINTUYECKUTE npouecn B CTpaHata — PUCK OT NOJIMTUYECKa
pectabunusaums, npoMeHn B NpuUHUMUNNTE Ha ynpaBlieHne, B 3aKOHOA4aTeNCTBOTO U MKOHOMUYEeCKaTa
nonutuka. [llonuTnyecknaT puck e B nNnpdka 3aBUCMMOCT OT BEpPOATHOCTTa 3a [MMpPOMEeHu B
He6naronpvaHa NOCOKa Ha BoOAeHaTa OT NpaBUTENICTBOTO AbJITOCPOYHA NOJIUTUKA. B pesyntat
BBb3HUKBA OMNACHOCT OT HeraTMuBHM NpomMeHu B OnsHec knumara.

,D,'bJ'IFOCpoLIHVIFlT nonutnyeckn knumat Ha bankaHute u HOroustoyHa EBpona e crabuneH un He
npennonara ronemMmm puckoee 3a Obaelwata MKOHOMMYECKa NONUTUKA Ha CTpaHuTe. EBpOVIHTeI'an,VIFI
Ha CTpaHUTEe OT pernoHa u nocriegoBaTtesiIHoCcTTa UM BbHLUHATa U BbTpellHaTa NoJyIMTukKa rapaHTmpar
JmncarTta Ha CbTpeCeHNA N 3HAYUTEITHU NPOMEHN B NpoBeXaaHaTta NoJfinTuka B obaoelle.

KpeouTeH puck Ha AbpkaBaTa

KpeOuUTHUSAT puck npeacTaBnsiBa BepoOATHOCTTa OT BriOWABaHe Ha MeXAYHapoAHWTE KpeauTHU
PEeNTUHrN. HUCKM KpEeAMTHU PedTUHIVM Ha cTpaHaTa MoraT Aa AoBefaT A0 MO-BUCOKU NIMXBEHMW HMBA, MO-
TEXKWN YCINOBUS Ha (hMHAHCMpaHe Ha MKOHOMUYeCKUTe cybekTu, B TOBa YMCNO U Ha EmuTeHTa.

B cpaBHeHMe cbC CpaBHMMMK CTPaHW, OCHOBHUTE KPEAMTHU areHuun gaBaT MONOXWUTENHW OLEHKU Ha
CTpaHuTe OT pernoHa no BpemMe Ha HacTosiwarta kpusa, GnarogapeHue Ha ctabunHaTta uckanHa
nonuTUKa u CTpyKTypHUTE pedopmn. Han-gobup npymep 3a gncumnnuHnpaHa duckanHa nonuvTuka e
NOBULLEHWS KpeauTeH penTuHr Ha benrapus B kpas Ha tonm 2011 ot Moody’s Ha Baa — Han-Bucokuns

KpeauTeH perTuHr Ha BankaHuTe. MonuTUKUTE, KOUTO B ABITOCPOYEH MMiaH e 3anasaT Te3un cTabuHu
dh1ckanHu 1 napameTpu ca:

¢ KOHTpOﬂMpaHe pa3mepa, AuHamMmukaTta un O6Cﬂy)KBaHeTO Ha BCUYKU (bVIHaHCOBVI 3aabJDKEeHUA,
noeTn OoT MMEeTO U 3a CMETKa Ha AbpXaBaTa, npeacrtaBidaBall 3agbinKeHMe 3a ObpXaBaTta U
obxBawawm BbTPELUIHNA N BbHLUHNA ObIT;

¢ PaspaboTtBaHe u npunaraHe Ha nonuTMKaTa MO YyNpaBfieHWE Ha ObpPXaBHWUA ObAr, YUATO
dyHoameHTanHa CbLIHOCT Uenu ocurypsisaHe Ha 06e3npensaTcTBeHO UHaHCUpaHe Ha
OogxeTa M peduHaHcupaHe Ha AbhAra Npu MUHMMArNHO Bb3MOXHA LeHa B CpegHo- U
ABNTOCPOYEH MNMNaH 1 NPy ONTUMarHa CTeNeH Ha PUCK;

¢ PaspaboTBaHe W nMpunaraHe €MUCUOHHATa MONINTUKA, W3BBPLUBAHE Ha KOHTPOM BbPXY
coenkute ¢ UK, nagaBaHeto Ha paspelleHnss 3a MHBECTMUMOHHO nocpeaHundectso ¢ ALK,
KaKToO 1 NpoBexXJaHeTo Ha AEWCTBUS,, HACOYEHU KbM Pa3BUTUETO HA eDEKTUBEH, MPO3pPaYEH U
NVKBMAEH MECTEH Na3ap Ha ObpXaBeH ObIr;

¢ HabGniogenune 06Cﬂy)KBaHeTO Ha BCUYKU (*)I/IHaHCOBI/I 3adblKeHnd, 3a KOUTO € usagaaeHa
rapaHumna OoT MMEeTO M 3a CMETKa Ha AbpXaBaTa, KaKTo U obesnevyaBaHe Ha ocbmu,manHaTa
MHCbOpMaLI,VIFl 3a KOHcOoJmMaupaHnAa AOAbpXaBeH AObIr, BKIO4YBall AbpXXaBHUA ObIT, Ablira Ha
oOLMHUTE N Ha coumanHo-ocurypuTenHute (*)OH,D,OBG;

¢ VoeHTuduvunpaHe U HabnogeHWe Ha Bb3MOXHUTE PUCKOBE, KOMTO MOraT Aa Bb3HWKHAT Mpu
N3NbIHEHNETO Ha HabensizaHUTe cTpaTermMyecku Lenu;
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¢ [lpegnpvemMaHe Ha agekBaTHM M HaBPEMEHHU OENCTBUS 3a MWHMMU3WpaHe unu m3bArsaHe
BMMAHNETO Ha WAEeHTUMUMPaHMTE PUCKOBE, KAaKTO W Ha MOTEeHUMarnHuTe WM HeraTuBHU
edekTun.

UHdnaumoHeH puck

VMHGNaUMOHHUAT PUCK Ce CBbp3Ba C BEPOSATHOCTTA WHdMaumMsita ga MnoBfvsie Ha peanHaTta
Bb3BpPbLIAEMOCT Ha MHBecTUUuuTEe. CpaBHUTENHO HUCKATa CTeneH Ha nHdnauusa cneg 1998 nossonu
Ha MKOHOMWYECKUTe CybeKkT fa reHepupaT HeMHGIaLMOHHN A0X0AM OT AEeNHOCTTa CUM U 3HAYUTENHO
YINECHU TMPOrHO3MpaHeTO Ha KpPaTKOCPOYHUTE M CcpegHocpovHMTe Obaewm pesyntatu. Bovnpeku
NONoOXUTENHUTE TEHAEHUMW, KacaellM WHOeKkca Ha uHdnauusTa, OTBOPEHOCTTa Ha Obnrapckarta
WKOHOMMKA, 3aBMCUMOCTTa 1 OT EHEPrunHmn n3TouHnum n dukcuparms kypc BGN/EUR, nopaxgat puck
OT BHOC Ha MHdnaums.

VHdnaumaTa Moxe Aa noBnvsie Bbpxy pa3mMepa Ha pasxoauTte Ha EmuteHTa. TaxHoTo obecnyxBaHe e
CBBbP3aHO C TEKyLNTEe NNXBEHM HUBA, KOUTO OTpa3sABaT M HMBATa Ha MHGnauMa B cTtpaHaTta. 3aToBa
noaabpXXaHeTo Ha HUCKUM MH(NauMoOHHM HMBA B CTpaHaTa ce pasrnexaa kato 3Hadum dakTtop 3a
JewnHocTtTa Ha EmuTteHTa.

npeﬂ,BMﬂ, TOBa, BCEKMN NHBECTUTOP oun TpFI6BaJ'IO /J,o6pe Aa OCMUCIN N OTHETE KaKTO TEKYLLNUTE HUBA Ha
VIHd)J'IaLI,VIOHHI/IFI PUCK, TaKka n ObaeLnTe Bb3MOXHOCTU 3a HEFOBOTO nposasrieHne.

BanyTteH puck

To3aun PUCK € CBbp3aH C Bb3MOXHOCTTa 3a obesueHka Ha MecTHaTa Banyrta.

3a Bbbnrapusa KOHKpPETHO TOBa € PUCK OT NpexaeBpeMeHeH OTka3 OT ycnoBusaTa Ha BanyteH 6opa npu
dmKkenpaH Kypc Ha HauumoHanHata Banyta. [lpegBua npueTata nonuMTMka OT CTpaHa Ha
npaBuTenctBoto u LleHTpanHata 6aHka, oyakBaHuWATa ca 3a 3ana3BaHe Ha BanytHus 6Gopg go
npuemaHeTo Ha cTpaHaTa B EBpo3oHara.

Tam KbAeTo KypcoBeTe Ha BanyTuTe ce OnpeaensaT oT nasapHuUTe ycrnoswusi, kato LieHTpanHute BaHku
Ha ObpXaBUTe eQUHCTBEHO MHTEPBEHMPAT U BanaHcupat KpaTKoCpOYHNUTE OIyKTyaLumn Ha BanyTHUTE
KypcoBe, mnosiBata Ha CTPECOBM CUTyauUW MPUYMHEHW OT €OHOKpPaTHU BbHLUHM hakTopy Moxe Aa
npeanssBrKa 3HauMTenHU nykTyaumm B CTOMHOCTTa Ha MecTHaTa BanyTa.

Bcsko 3HaunMo oGesLeHsIBaHe Ha BanyTUTe B pernoHa U rmaBHWUTe nasapu Ha EmMuteHTa Moxe ga nMa
3HauuTeneH HebnaronpusiteH edekT BbpXYy CTOMaHCKUTE CyGekTu B CTpaHaTa, BKIOYMTENHO BbpXY
KomnaHusita. Puck cbliecTByBa U Toraea, Korato MpUXOAUTE U pas3xoauTe Ha efHa KOMMaHus ce
chopmupaT B pasnuyHu BanyTu.

JlnxeeH puck

NuxBeHUAT puUCK e CBbpP3aH C Bb3MOXHOCTTa 3a NpoMsiHa Ha npeobnagaBalluTe NMXBEHW paBHWLIA B
cTpaHaTa. HeroBoto BnusHWe ce m3passiBa C Bb3MOXHOCTTA HETHUTE OOXOAM Ha KOMMNaHuuTe Aa
HaMmaneaT BCMNeACTBME Ha MNOBULLEHWE Ha NUXBEHWUTE paBHULLA, NPU KOUTO EMUTEHTBLT dumHaHcupa
cBosiTa AeNHOCT. JINXBEHUAT pUCK Ce BKIOYBA B KaTeropusita Ha MaKpOUKOHOMWYECKUTE PUCKOBE,
nopagn akra, 4e OCHOBHa npefnocTaBka 3a MNPOMAHA B IUXBEHWTE paBHULLA € nosiBata Ha
HecTabunHOCT BbB hrHaHCOBaTa cncTeMa kato usano. To3n puck MoXe da ce ynpasnsBa NnocpeacTBoOM
BGanaHCcMpaHOTO W3MON3BaHe Ha pasfnMyHU U3TOYHUUM Ha (PUHAHCOB pecypc. TunuyeH npumep 3a
NpoOsIBMEHNEeTO Ha TO3W puUCK e rnobanHaTa WKOHOMMYECKa Kpu3a, npeav3BuKaHa OT JMKBUAHU
npo6rnemu Ha ronemu nnoteyHn nHctutyumm B CALL n EBpona. B pesdyntat Ha kpusaTa nuxeBeHuTe
HagbaBKM 3a KpeauTeH puck Bsixa NPeocMUCASHN 1M NoBuUweHn B rmobaneH mawab. EdekTrsT oT Tasn
Kpu3a nma ocesaTenHo nposienexHve B VM3toyHa EBpona n Ha BankaHnuTe, nspaseHo B orpaHnyaBaHe
cBoboAHMSA AOCTBN A0 3aeMHU cpeacTBa.

MoBWaBaHeTO Ha INWXBUTE, NPV paBHM OPYrM YcrnoBus, GM ce OTpasuno BbPXY LeHaTa Ha
hmHaHCOBMS pecypc, U3nonasaH oT EMUTeHTa Npu peanuavpaHe Ha pasnnyHu 6usHec npoektu. Cbluo
Taka, MoXke [a MoBNusie BbpXy pasMepa Ha pasXxoauTe Ha KOMMaHusATa, Tb KaTo He Marnka 4yacT oT
nacuBuTe Ha OPYXXECTBOTO Ca NMMXBEHMU U TAXHOTO OBCRyKBaHE € CBBbP3aHO C TEKYLLMTE NNXBEHN HUBA.
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HoBoBbL3HMKBaLWM nasapu

MHBECTVITOpVITe Ha HOBOBbB3HMKBALLM Na3apun, KakBUTO Ca bankaHuTe, TpFI6Ba Aa Cb3HaBaT, 4e Te3un
nasapu ca 06eKT Ha no-ronsim PUCK OT TO3M Ha MNMO-pa3BUTUTE Na3apu. OcBeH TOBa, He6ﬂar0|’|pVIFITHOTO
NONMMTUYECKO UITN MKOHOMWYECKO pa3BuUTHUE B OAPYIrN ObpKaBu ©O1 Morno ga vMa 3HaunTesnHO HeraTMBHO
BInAHNE BBPXY BBIM Ha CTpaHUTe OT pernmoHa, 1 MIKOHOMMKaTa UM KaTo LANO. MHBeCTMTOpI/ITe TDHGBa
Aa npoasaABat 0Co6eHO BHMMaHue npuy oueHKaTta Ha CblleCTByBaLlNUTE pUCKoBeE U TpﬂﬁBa [a B3emMart
cobcTBeHO peweHne pgann npn Hann4dneto Ha Te3n puckoee, WMHBECTUPaAHETO B akKuunuTe Ha
KoMmnaHunsaTa e nogxoastuo 3a Tax.

MHBeCTMpaHeTO B HOBOBBb3HUKBALLM Na3apun € noaxogAawo eanHCTBeHO 3a ONUTHU MHBECTUTOPKU, KOUTO
HaMbJ/IHO OuUEeHABaT 3HA4YeHMEeTO Ha MOCOYEHUTE PUCKOBE. MHBeCTVITODI/ITe TPHGBa CbLO Aa ummat
npenosun, 4e ycnoBuAtTa Ha HOBO Bb3HUMKBAWUTE Na3apu Ce MPOMEHAT 6'bp30 n cnepgosartesyiHo
VIHCpOpMaU,VIﬂTa, CbAbpXalla ce B TO3N OOKYMEHT, MOXe Aa CTaHe HeaKTyalilHa OTHOCUTEJTHO 6'bp30.

Puckose, CBDbp3aHn Cc 6'b]1rapCKVIﬂ nas3ap Ha 4eHHU KHMXa

Bb3mMOXHO e nHBecTUTOopuTE Aa pasnonarat ¢ No-manko nHgopmaums 3a 6bnrapckus nasap Ha LieHHM
KHWXKa, OTKONKOTO € HanuyHa 3a ApYyrM nasapu Ha LUeHHM KHuxa. VivMa usBecTHa pasnuka B
perynvpaHeTo 1 Hag3opa Ha 6bnrapckus nasap Ha LeHHU KHUXa, B CpaBHeHWe ¢ nasapuTe B 3anagHa
Espona u CALL. Komucuata 3a dwmHaHCOB Haas3op cneau 3a paskpuBaHETO Ha WHdopmauus u
cnasBaHeTO Ha ApyruTe perynaTtvBHW CTaHOapTM Ha ObnrapCckusa nasap Ha LUEHHW KHWXka, 3a
cnasBaHeToO Ha 3aKoHWTe M u3gaBa Hapeabu U ykasaHus 3a 3afbiDKeHUsTa OTHOCHO paskpusaHe Ha
nHdopMaums, TbProBusaTa C LEHHM KHMKa NPW HannMuueTo Ha BbTpelHa WHdopmaums wu Apyru
BbMpocu. Bce nak e Bb3MOXHO Aa MMa no-manko nybnMyHo AocTbnHa MHdopMauus 3a Gbnrapckute
ApYXeCcTBa, OTKOMKOTO OOWKHOBEHO ce NpPefoCTaBs Ha pasnofioKeHWe Ha WHBEeCcTUTopute OT
nyonnMyHUTE ApyXecTBa Ha APYrUTe Na3apu Ha LEHHW KHWXa, KOeTo MOXe [a ce OTpasu Ha ueHaTa Ha
npeanaraHuTe LEeHHN KHIKa.

HecucTtemaTuyHu puckoBe
PuckoBe, cBbp3aHu ¢ AeMHOCTTA U CTPYKTypaTa Ha EMuUTeHTa

,CUHTEeTUKa" All e xonguHroeo OPYXeCTBO U €BEeHTYyaJTHOTO BJiOLLlaBaHe Ha onepaTtuBHUTE pe3ynTaTu,
(bVIHaHCOBOTO CbCTOAHME U NepCnekTuBnUTe 3a pa3BnuTne Ha ObluepHUTe My OpYyKecTBa, MOXe Oa nMma
HeraTneeH ereKT BbpXy pe3yntatute ot JenHoctTa n (bMHaHCOBOTO CbCTOAHNE HA KOMNaHUATA.

[okonkoTo genHocTTa Ha EmuteHTa e cBbp3aHa C ynpasreHne Ha akTUBW Ha ApYrn OpyXecTsa,
cbllaTa He Moxe Aa O6bae oTHeceHa KbM OTAENEH CEKTOP Ha HauuoHanHaTa MKOHOMMKA U € U3NoXeHa

Ha oTpacrnoBuTe pUCKOBE Ha [AblliepHuTe pApyxecTBa. Hai-obwo, ApyxecTBata OT rpynata Ha
CunTeTuka ALl, onepvpaT B TP OCHOBHW CEKTOPA: MPOU3BOACTBO , TbProBUS 1 TPAHCMOPT.

OcHoBHUAT PUCK, CBBP3aH C henHoctTa Ha EMnteHTa e Bb3MOXHOCTTa 3a HamarnsiBaHe Ha npuxogute
oT npop,a>K6|/| Ha ApyxecTtBaTta, B KOUTO Yy4acTBa. ToBa okasBa BnunsgHWE BbpXy nony4yaBaHUTe
ovBuaeHTn. B Tasm BpPpb3Ka, TOBa MOXe [a OKaXe BJIMdHME BbpXYy pPbCTa Ha npuxogute Ha
OPYXeCTBOTO, KakTO U BbpPXY NMpoOMAHaTa Ha peHTa6VIJ'IHOCTTa.

[eiHocTTa Ha apyxkecTBata oT [pynaTa ce Bnusie HeGNaronpusATHO OT HEMPeKbCHaTUs PbCT Ha
nasapHuUTEe LiEHW Ha ropuBaTa 1 efiekTpoeHeprusita, KouTo ca npeameT Ha MeXayHapoAHO TbpCeHe U
npennaraHe 1 ce oNpeaensaT oT (haKTopy U3BLH TEXEH KOHTPO.

BrioweHnte pesyntatm Ha €OHO UMM HAKOMKO AblLUepHM OpyxecTBa 6M Morno ga gosede Ao
BriollaBaHe Ha pe3ynTaTtuTe Ha KoHconuaupaHa 6asa. ToBa OT CBOS CTPaHa € CBbP3aHo U C LieHaTa Ha
akuuMTe Ha OPYXEeCTBOTO, TbW KaTo MasapHaTta LeHa Ha akuumute oTuMta GM3Hec noTeHuuana u
aKTUBMTE Ha MKOHOMMYEcKaTa rpyna Karto Lsino.

Puckose, CBBbpP3aHU CbC CTpaTerndTa 3a pa3BnutTue Ha EmuteHTa
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Bboewute nevyanodu M MKOHOMUYECKA CTOMHOCT Ha EmuTeHTa 3aBUCAT OT cTpaTerusita, usbpaHa oT

BUCLWLWNA MEHUKBbPCKU €Kl Ha KOMNaHuATa W HeroBute AObllepHU [OpyXecTBa. l/|360pr Ha
Henoaxogdlla cTpaterma Moxe a goseae 0 3Ha4YuTesnHu 3ary6|/1.

EMUTEHTBT ce CTpeMu Oa ynpaBnsaBa PUCKa OT CTpaTern4eckn rpekn 4pesd HenpeKkbCHaT MOHUTOPUHT
Ha pa3nnyHnTe etann npmn n3anbiiHEHNETO Ha CBOATaA Na3apHa cTpaTternda n pesyntatute OoT Hed. ToBa e
OT U3KINIOYUTENHO 3Ha4YeHne, 3a ga MOXe Oa pearmpa cBoeBpeMeHHO, ako e HeobxoomMma npomMsaHa Ha
onpepeneH etan B niaHa 3a CTpaTtern4ecko pa3suTue. HeHaBpeMeHHMTe nnn HeymecTtHU nNpomMeHun B
cTpaTterndata CblWo MoraTt a okaXaT CblleCTBeH HeratuBeH ed)EKT BbpPXY OenHoCTTa Ha KoMMNaHuaTa,
onepaTtnBHUTE pe3yntatn n (*)VIHaHCOBOTO MY CbCTOAHUE.

Puckose, CBDBbpP3aHu C NpUBIINYaHETO U 3aAbpPXaHeTo Ha KBanVICbVILIVIpaHVI Kagapu

MarpaxaaHeTo Ha M3usino HoBuM OM3HEC MoAenu npe3 MocnedHuTe roauMHW M3UCKBa cneumduryHa
KBanuduKauus B ekMna oT CMYXUTENKU, KaTo KOHKYpeHuusiTa Mexay pabotogatenute, AOMbIHUTENHO
orpaHuMyaBa u 6e3 ToBa CBUTUS Kpbr OT AoOpe o06pasoBaHM M KBanMUUMPAHW CRYXUTENW.
JonbnHuTenHo BNusiHMe okasea W Aemorpadhckata Kpus3a B CTpaHaTa — 3acTapsiBallo HacereHue u
HUcka paxgaemocT. B pe3yntart Ha Te3n 1 gpyrn aktopy KOHKypeHumsTa Mexay paboTtogatenute e
MHOro CepuosHa.

BbusHecsT Ha ,CuHTeTnka® ALl € 3aBUCMM B 3HaUYUTENHA CTENEH OT NpMHOCA Ha onpeaeneH 6pown nuua,
YNIEHOBE Ha YNpPaBUTESTHUTE N KOHTPOSIHW OpraHv, MEHUIKbPU OT BUCLLE N CPEOHO YNPaBNEHCKO HUBO
Ha KOMNaHuATa-Malka U ObllepHUTE KOMNaHWM OT OCHOBHUTE BU3Hec HanpasneHus. Hama curypHocr,
Yye Te3W KIYOBM CMYXUTENN e npoabriikaT ga pabotat 3a EmuteHTa 1 3a B Obaelle. YcnexbT Ha
KOMNaHuATa e e OTHOCMM M KbM CMocobOHOCTTa W fa 3agbpXa W MOTUBMpa Te3n nuvua.
HeBb3MOXHOCTTA Ha KOMMaHusATa ga noAaabpXa AOCTaTbYyHO MOSNEH, ONWUTEH W KBanMdUUMpaH
nepcoHan 3a MEHUIKBbPCKN, OnepaTUBHM U TEXHUYECKN NO3MLMM MOXe Aa nma HebnaronpusiteH edpekT

BbPXy [AEVHOCTTa Ha MWKOHOMMYeckaTa rpyna kaTto Usno, onepaTMBHUTE W pesynTaT, KakTto U
hMHaAHCOBOTO 1 CbCTOSHME.

PuckoBe, cBbp3aHu ¢ 6baeLwy NpuaoobMBaHus U UHTerpauusaTa UM B CTPYKTypaTta

KbM HacTosLLmMA MOMEHT MKOHOMMYeckaTa rpyna Ha ,CuHTeTuka“ Al passvBa onepauunTe cM OCHOBHO
B Bbnrapusi upes npngobusaHna Ha gpyxecTsa M akTBW. EMUTEHTBT oyakBa Te3u npugobusaHusa aa
npogbrkaTt M 3aHanped. PuckbT 3a EMUTEHTa ce CbCTOM B HECUrypHOCTTa OTHOCHO TOBa fanu Lie
ycnee u 3a B Obaelwe ga naeHTuduumpa noaxoaswm obektn Ha npugobvBaHe M MHBECTULMOHHU
Bb3MoOXHocT. OT pJpyra cTpaHa CbliecTByBa HECUrypHOCT MO OTHOLWEHMe Ha oueHkaTa Ha
peHTabunHocTTa Ha 6baelwumTe NpuaobuBaHMA Ha akTVBM M Janv We gosefat A0 CbNOCTaBUMU
pesynTaTu ¢ gocera peanvanpaHute nHeBectuuun. CoLyo Taka, npugobrsaHmaTa 1 MHBECTULMKTE ca

06€eKkT Ha peauua pUCKOBE, BKIMOYMTENHO Bb3MOXHU HEGNnaronpusiTHu eekTn BbpxXy pesyntatute ot
OENHOCTTa Ha MKOHOMMYEcCKaTa rpyna kaTto LUsno, HenpeaBuAeHW CbOUTUS, KakToO U 3aabIKEHUs U
TPYAHOCTU NPY UHTErpUpaHe Ha AeNHOCTUTE.

PuUHaHCOB pUCK

®UHaHCOBUAT pUCK NpeAcTaBnsBa AOMbIHUTENHATa HECUMIYPHOCT MO OTHOLLEHME Ha MHBECTUTOpa 3a
noslydaBaHeTo Ha nNpuxodu B crydauTe, koraTo dupmarta W3Mons3ea MpuBIieYEeHU UNU 3aeMHU
cpeacTea. Tasu OOMbIHWUTENHA (PMHAHCOBA HECWUrypHOCT JdonbfiBa G6usHec pucka. Korato yacT oT
cpeacTeata, ¢ KOUTO oMpmaTta oMHaHcupa AerHocTTa cu, ca nogd cdopMarta Ha 3aemy UM ObIroBU
LieHHW KHWKa, TO MnallaHuaTa 3a Te3n cpeAcTBa NpeAcTaBnaBaT MKCMpaHo 3ablKeHue.

KonkoTto no—ronsam e 0enbT Ha ObTOCPOYHNA OAbJI B CpaBHEHNE CbC cobcTBeHUda KanunTtan, TOJIKoBa
no-ronsima we Obae BEpPOATHOCTTA OT MpoBan Mpu u3nnallaHeTo Ha (PUKCMpaHUTE 3a4bIDKEHUS.
YBenuueHmeTo Ha CTOMHOCTTA Ha TO3M MoKas3aTen MnokasBa U yBenvMyaBaHe Ha (PUHAHCOBUSI PUCK.
[pyra rpyna nokasatenu ce oTHacAT 4O NOTOKa OT MPUXOAMW, Ype3 KOMTO CTaBa Bb3MOXHO MiallaHeTo
Ha 3aabikeHuaTa Ha oupmarta. NokasaTen, KOMTO MOXe fa ce U3MONM3Ba, € NoKasaTensT 3a NokpuTue
Ha u3nNnawaHnTe dUKCMpaHu 3agbiikeHnsa (nuxeuTte). To3uM nokasaten Mnoka3Ba KoOMKo MNbTu
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duvKcUpaHUTe NMXBEHU MnaljaHus ce CbAbpXkaT B CTOWMHOCTTa Ha Ooxoda npedu NnawaHeTo Ha

NMXBUTE U obnaraHeTo My ¢ AaHbUW. CbWMAT AaBa nobpa MHOMKALMSA 3a crocobHOCTTa Ha hupmaTa
Ja usnnawja AbNroCPOYHUTE CU 3aabIHKEHNS.

MpuemnuBata unu “HopmanHaTta” cTeneH Ha (pMHaAHCOBUSA pUCK 3aBUCU OT BusHec pucka. Ako 3a
upmaTa CcblUecTByBa Manbk GM3HEC pPUCK, TO MOXEe [a Ce O4akBa, Ye uHBecTuTopute Buxa Gunu
CbrracHu fa noemaT no—ronsiM (oMHaHCOB pUCK U 0BpaTHO.

BanyTteH puck

'pynaTa onepwupa B HSAKOMKO CTpaHu Ha bankaHuTe, kaTo BCsika egHa OT AbpXaBuTe, ocBeH bvnrapus,
nma cBo6OAHO KOHBEPTMPYEMa BaryTa, YMATO OTHOCUTESHA LieHa KbM ApyriTe BanyTu ce onpegenst ot
cBobogHuTe omHaHcoBu nasapu. B Bbnrapus ot 1996 r. mecTHaTa BanyTta e ouKCupaHa KbM €BpOTO.
Psaska npomsiHa BbB MaKpo-paMkaTa Ha KOsl Ja e OT CTpaHuTe KbaeTo EmuTeHTa pasBuBa akTuBHa
OeVHOCT MoraT Aa vMMaT HeraTmBeH edeKkT BbpXy HENMHWUTE KOHconuaupaHu pesynrtatu. B kpanHa
cmeTka obaye, CuHTeTMka ALl oTuuTa KOHCoONMuAupaHute cu (PUMHAHCOBWM pe3ynTatu B bbnrapus, B
Obnrapckmn neea, KOUTO OT CBOSA CTpaHa ca 0bBbp3aHu Ype3 hUKCUpaH Kypc KbM €BPOTO, KOETO CbLLO
NPOMEHSI CBOATA CTOMHOCT CMNpsIMO OoCTaHanuTe rnobanHy BanyTu, HO B 3HAYMTENHO MO-Marnka cTeneH
€ U3NOXEHO Ha ApacTU4HU hnyKkTyauuu.

JlnkBnpgeH puck

JInkBnaHmnar PUCK € CBbp3aH C Bb3MOXHOCTTA ,CUHTEeTUKa" ALl na He noracu B AOroBopeHnda pasmMep
nwvnn B CPOK CBOU 3agbliXeHud, Korato Te cCTaHaT U3NCKyeEMW. Hanuuneto Ha D,O6pVI (*)VIHaHCOBVI
nokasartesnn 3a peHTa6VIJ'IHOCT N Kanuntanm3auma Ha [JaaeHo [OpyXeCcTBOTO He Ca rapaHT 3a
6esnpo6neMHo nocpewaHe Ha TeKywuntTe niawaHuA. JInksnaeH pUCK MOXe Oa Bb3HMKHE U NpU
3abaBeHn NnawaHus OT KITMEHTH.

,CUHTEeTUKa“ Al ce cTpemMn ga MUHUMMU3MPA TO3M PUCK Ype3 ONTUMAINHO yrnpaBreHne Ha napuyHuTe
notoun B camaTa rpyna. EMnTeHTHT npunara nogxod, KOWTO ga ocurypu Heobxognmusa nuKBUAEH
pecypc, 3a Aa ce nocpeLluHaT HacTbNUNUTE 3aabIDKEHNS NPU HOPMarH1 UNn N3BbHPEAHW ycnosus, 6e3
Aa ce peanuaupart Henpuemnuem 3arybu unu ga ce HakbpHUW penytauusaTa Ha OTAEeNHUTe OpyKecTsBa U
MKOHOMMYecKaTa rpyrna KaTto usno.

,D,F)Y)KeCTBaTa npaBAT (bVIHaHCOBO nnaHnpaHe, C KoOeTo ga nocpewart um3nnawaHeTo Ha pas3xoaun um
TeKywmTe CU 3aablikKeHua 3a nepuon OoT Aesetaecet [OHW, BKITHOYUTENHO O6CJ'Iy)KBaHeTO Ha
CbVIHaHCOBVITe 3agbikeHus. ToBa (bVIHaHCOBO nnaHnpaHe MUHUMU3NPaA WM HaMbJIHO WU3KIO4YBa
noTeHunanHua ereKT OT Bb3HMKBAHETO HaA U3BbHPEeOHU obcTosiTencTaa.

PbkoBOACTBOTO Ha EMWTEHTa nogkpens ycunuata Ha AbliepHUTe KOMMNaHun B rpynaTa 3a npusnvyaHe
Ha 6aHkoBM pecypcu 3a uHBECTUUUMM WU M3NON3BaHE Ha BB3MOXHOCTUTE, KOUTO OaBa TO3U BUA
dvHaHcupaHe 3a ocurypsBaHe Ha obopoTHu cpeacTtBa. OGemute Ha Te3n nNpuBreYeHn cpeacTea ce
nogabpXaT Ha onpedenieHn HUBa U ce paspellaBart clieq JoKa3dBaHe Ha MKOHOMU4YecKaTa ereKTI/IBHOCT
3a BCAKO ApyxecTBo. [NonutnkaTa Ha pbKOBOACTBOTO € Haco4yeHa KbM TOBa Ada Habupa duHaHCcoB
pecypc OT nasapa nog opmaTa OCHOBHO Ha OANOBM LIEHHM KHWXa (aKuMu) U ObArOBU MHCTPYMEHTU
(obnwuraumm), KOMTO MHBECTUPA B ObLUEPHUTE CU OpYXecTBa KaTo UM OTNycKa 3aemMu, C KOUTO Te Aa
dmHaHcupaT cBou npoekTu. CbLUo Taka, y4acTBa B yBENMYEHUsITA Ha KanuTana M.

PuUck oT Bb3MOXHO OChlieCTBSABaHe Ha cAenku MeXay ApyXecTBaTa B rpynarta, yCrioBusiTa Ha
KOUTO ce pasnuyaBaT OT Ma3apHUTe, KaKToO U PUCK OT 3aBUMCUMOCTTa OT [OeMHOCTTa Ha
ObliepHUTe apyXecTBa

B3aMMOOTHOLLIEHUSITA CbC CBbP3aHn nnLa NpousT1uyaT No 4OroBopu 3a BpeMEHHa pMHaHCcoBa NoOMOLL,
Ha OblUepHUTe OpyXecTBa M NO MOBOA CAENKU CBbpP3aHM C obu4yalriHaTa TbproBcka OEWHOCT Ha
OblLLEpPHUTE KOMMNaHUN.

PuUckbT OT Bb3MOXHO OCbLLECTBSIBAHE Ha COENKM MeXay ApyxecTBaTta B [pynarta npu ycrnosusi, KOUTO
ce pasnuuasaT OT nasapHuTe, ce uspassiBa B MOEMaHe Ha PUCK 3a MOCTUraHe Ha HUCKa JOXOAHOCT OT
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NMPefoCTaBeHO BbTPELUHO-TPYNOBO (hMHaHcupaHe. [pyr puck, KouTo Moxe na Gbae noet e npu
OCbLLECTBSIBAaHETO Ha BbTPELUHO-TPYMNOBU TbPrOBCKU CAENKM, Aa He GbaaTt peanusnpaHi oCTaTb4yHO

npmuxogun, a oT Tam n ,u,o6pa nedan6a 3a cboTBETHATa KOMNaHusa. Ha KOHCcONMManpaHo HUBO TOBaA MOXe
na pecbneKTMpa HeraTMuBHO BbpXY peHTa6MJ'IHOCTTa Ha uanata rpyna.

B pamkute Ha pynaTa ce u3BbpLUBAT CAEMNKM MEXAY OPYKECTBOTO-Malka U OblUepHUTE ApYyXKecTBa 1
MeXay caMmuTe OblUepHU apyxecTBa. Bcuuku coenku cbC CBbp3aHM nuua ce ocbluecTBaABaT npu
YCIOBWS, KOUTO He Ce pa3nuyasaT oT obuvarHuTe NnasapHu LueHn u cnassarkun MCC 24.

Cuntetuka ALl ocbliecTBABa [OEWHOCT 4Ype3 ObLUepHUTE CUM ApPYKecTBa, KOeTo O3HayaBa, 4e
(bmHaHCcOBMTE My pesynTaT¥ ca Mpsiko 3aBUCMMM OT (PMHAHCOBMTE pes3ynTaTu, PasBUTMETO U
NepcnekTMBuTE Ha AblepHuTe aApyKecTBa. Jlowwu pe3yntati Ha €OHO WIN HSKOMKO [ObLUEpHU
apyxectBa 61 morno ga gosefde OO BriolaBaHe Ha (hMHaAHCOBMTE pesynTaTu Ha KOHConuMaupaHa
Gasa. ToBa OT CBOsl CTpaHa € CBbP3aHO U C LieHaTa Ha MHaHcupaHe Ha EMuteHTa, kKOSITO MoXe aa
ce NPOMEHU B pe3ynTaT Ha oYakBaHMSATa HAa UHBECTUTOPUTE 3a NEPCMNEeKTUBUTE Ha KOMMNaHuATA.

YnpaBneHue Ha pucka

EMUTEHTBLT e BbBena UANOCTHA KopropaTuBHA WHTErpuMpaHa cucTema 3a ynpaBneHuMe Ha pucka.
Cucremara NokpuBa BCUYKU BU3HEC CErMEHTU B EMUTEHTBLT M HEroBUTe AblUepHU OPYXecTBa U LenTa
e [da ce uaeHTUdMUMPAT, aHanusMpaT W OpraHusupaT pPUCKOBETE BbB BCUYKM HanpasBneHus.
EdekTMBHaTa cuctema 3a ynpaBreHWe Ha pucka rapaHtupa Ha EmuTeHTa dovHaHcoBa cTaGWUIHOCT,
BBbMNPEeKM NpoabkaBalumTe (pMHaHCOBO-MKOHOMUYECKM NpoGrieMy B CBETOBEH Mallab.

Fonsama 4acT oT puckoBeTe, Nped KouTo € uanpaBeH EmuteHTa ca nogpobHo onucaHu B Cekuus
PUCKOBW ®AKTOPW no-rope, kato LenTa Ha Ta3un cekuusi € Aa ce onuwiaT CTbMNKATE 1 npoueaypuTe

npegnpueTn ot PbKOBOACTBOTO C Lien HOPManHoTo (pyHKUMOHMPaHe Ha GusHeca, KbOeTo pUCKoBeTeE ca
HaONeXHO MAeHTUULMPAHM U TAXHOTO Bb3OEWCTBUE Ce YnpaBnsiBa Mo HauvH, KOMTO MUHMMU3UPA
HeraTMBHOTO MM Bb3OENCTBUE BbPXY HOpMaTa Ha nevyanta 1 rapaHTupa HenpekbCHaATOCT Ha GusHeca.

YnpaBneHveTo Ha pucka uenu aa:

¢  unaeHTUdUUMpa noTeHuManHn cbouTns, KOMTO MoraT Aa MOBNUSAT Ha (OYHKLMOHMPAHETO Ha
EmMuTEHTa 1 nocTuraHeTo Ha onpegernieHn onepaTuBHU Lienu;

4 KOHTPOMMpa 3HAYMMOCTTa Ha p1cKa [0 CTereH, KOATO € cyeTeHa 3a gonycTMa B EMuteHTa;

¢ [OoCTUrHe CbI/IHaHCOBI/ITe uenu Ha EmnteHnta npu Bb3MOXHO NO-Marlika CTeneH Ha pUck.

IV. AHOOPMALINA 3A CKINOYEHU TOJIEMU CAOENKWU MEXAOY CBBbP3AHU JIULIA
NMPE3 BTOPO TPUMECEYUE HA 2019r.

Mpe3 oT4yeTHUA nepuog ,CuHteTnka” ALl CknoYeHn ronemu caenkm Mexay CBbp3aHu nuua ca:

Ha 02.04.2019r. CuHTeTnka ALl e noracuna nbiHO M NPEACPOYHO 3agbiPKEHWE Ha TPeTo nuue no
goroBop 3a 6aHkoB MHBecTUUmMoHeH kpeanT Ne 193 ot 03.11.2011 r., ckrodeH mexay ,YHUKpeauT
bynbank” A, EMK 831919536 (6aHka-kpeguTtop) u ,BanuapoB BusHec Lentop” EOOH, EWK
175059768 (kpeguTononydarten) B pasmep Ha 9 196 420 eBpo, B cneacteue Ha koeto CuHTeTmka AL
e dhopmupana B3emaHe ot ,Banuapos busHec LleHTbp” EOO/[] Ha cbLuaTta CTOMHOCT.

29.07.2019r. Uea NapBaHcka-CodumsHcka, ManbnHuteneH anpekTop
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AONMBbJ/IHUTEJTHA NHOOPMALMUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
CUHTETUKA A4

3A MNbPBO NOJIYTOAMUE HA 2019 .

CbIJ/1aCHO U3NCKBaHnsaTa Ha 4n.33, an.1, 1.7 ot

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe 40 TbProBusi Ha peryivpaH na3ap Ha JeHHHA
KHMO>Ka M 3a pa3KpmMBaHeTo Ha MHpopmMmayns

1. UHdopmMauma 3a NpoMeHUTe B CUETOBOAHATA NOJIMTUKA Npe3 OTUEeTHUA nepuoa,
NMPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce OTpa3sABaT Ha
¢puHaHCOBUA pe3ynTaT U cO6CTBEHMS KanuTasl HA eMUTEeHTa

HamMa HacTbnuAM NpPOMEHW B CYETOBOAHATa MoANTMKa Ha ,CuHTETMKA" Al npe3 OoT4YeTHUS
nepuoa.

2. UHdopMaumsa 3a HACTbLNWIAM NMPOMEHM B rpyna npeanpusaTUA MO CMUCDBJIA Ha
3aKoHa 3a CYEeTOBOACTBOTO HAa EMUTEHTA, aKo yyacTBa B TakaBa rpyna

B HauanoTto Ha Mecey deBpyapu, 2019 r., ,CuHteTnka"™ AL noanmca OKOHYaATENeH AOroBop
3a npogax6a Ha AblLlepHOTO cu ApyxecTBo ,lOHMoH MekoHn™ OO. Ha 15 mapT, 2019 r. 6axa
M3NBbJTHEHN KYMYJITATUBHO BCUYKK KJlay3n MO AOroBopa 3a noxynKo-npo,cl.a>K6aTa Ha ,,|'OHVIOH
MBkoHN" OO/, c koeTo caenkaTa € puHannsmpaHa.

Ha 02.05.2019r. CuHTeTMka Al e duHanusupana caenka no npuaobmeaHe Ha KOMMNaHUATa
bnyxayc AkcewbH [pomxekt V JITA ©n oT cbwarta pgarta APYXeCTBOTO € 4yacTt oT
WHBECTULMOHHUA nopTdenn Ha CuHTeTuka AL.

Hsama apyru npoMeHn B MKOHOMMYecKaTa rpyna Ha ,CuHteTuka" ALl npe3 oT4eTHUS nepuoga.

3. UHdopMauma 3a pe3yntatute OT OpraHM3alMOHHM MPOMEHM B PpaMKUTE Ha
€MUTEHTa, KaTo npeo6pasyBaHe, npoAaa>k6a Ha rpyna npeanpuMaTus No CMUCbJA
Ha 3aKOHa 3a CUYETOBOACTBOTO, arNOPTHM BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHM UHBECTULIMMU, NPEYCTAaHOBSIBaHEe Ha AeHOCT

He ca wu3BbplwBaHW OpPraHM3aUMOHHW MPOMEHM B paAMKUTE Ha EMUTEHTA MNpe3 OTYEeTHUSA
nepuoa.

4. CrtaHOBMLLE Ha YNPaBUTE/NIHUA OpPraH OTHOCHO Bb3MOXXHOCTUTE 3a peanm3aums Ha
ny6sMKyBaHM NPOrHo3m 3a pe3ysTaTuTe oT TekyljaTta (pMHaHCOBa roAuHa, Kato
ce OoTYyMTaT pe3ysiTaTuTe OT TEKYyLWOoTO TpuMeceuume, KakTto u uMHpopMmauus 3a
dakTopute M o06CTOATENICTBATA, KOMUTO L€ NOBAMAAT Ha MNOCTUraHeTo Ha
NPOrHo3HUTE pe3yJsiTaTu Hall-MaJIko A0 Kpaa Ha TeKywjaTa rogmHa

HsiMa ny61MKyBaHM NPOrHoO3uM 3a OTYETHUA Nepuoa
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5. [laHHM 3a nuuaTta, NpUTeXXaBaluM MPSKO U HEMNpPsSKO HaW-MaJIko 5 Ha cTo oT

rnacosete B o06W0OTO cb6paHMe KbM Kpasi Ha CbOTBETHOTO TpuMeceuue, WU

npoMeHUTe B NpUTeXXaBaHUTe OT JiMuaTta rjacoBe 3a nepuoga OT HAuyasoTo Ha
TeKyuwaTta (PpMHaAHCOBa rogMHa 0 Kpasi Ha OTYETHUA nepuopa

*akunoHepu, npurexkasawm Hag 5% kbm 30.06.2019 Bpon % oT
r. akumm KanuTana
Kamanusa Tpehguur JiumMntng 1 502 006 50.07%
Euroins Romania Asigurare Reasigurare 307 435 10.25%
YNo bbaoewe 209 566 6.99%
YMN® TonsavHa 151 560 5.05%
*akunoHepu, npuTexkasawm Hag 5% KbM Bpon % oT
31.12.2018 . aKuum KanuTana
Kamanus Tpenauur Jinmmntug 1 502 006 50.07%
Euroins Romania Asigurare Reasigurare 349 721 11.66%
YMNo bbaewe 209 566 6.99%
Cneuunanmuanpanun Jlornctmdum Cucrtemum Al 196 150 6.54%

6. [laHHM 3a aKUMMUTe, NpUTeXXaBaHMU OT yNpaBUTE/IHUTE U KOHTPOJIHM OpPraHM Ha
€MUTEHTA KbM Kpas Ha CbOTBETHOTO TPMMECEUME, KaKTO U TMpPOMEeHuTe,
HacTbNWJIM 3a Nepuoaa OT HA4YaJIOTO Ha TeKyuwlata PMHAHCOBa roguHa [0 Kpas
Ha OTUETHMUS Nnepuoa 3a BCAKO JIMLIE NOOTAENTHO

Hsama uneHoBe Ha CbBeTa Ha aupektopute Ha ,CuHTeTuka" Al, KOUTO Aa nNpuTexasaT akuum,
E€MUTUPAaHN OT APYXECTBOTO KbM Kpas Ha OTYETHUSA nepuos

7. MudbopMmauma 3a BucAWM CcbaebHU, aaMMHUCTPATUBHU WM  apbuTpakHm
Npou3BOACTBA, Kacaelu 3aAb/IHKeHUs Wi B3eMaHuA B pa3Mep Hain-manko 10 Ha
CTO OT CO6CTBEHMSs KanuTasl Ha €eMMUTeHTa; ako obuwara CToOMHOCT Ha
3aAb/KEHUsATa WIM B3eMaHMsAiTa Ha eMMUMTEeHTa NOo BCUYKM o6pasyBaHm
npomsBoacTBa HaaxBbpsaA 10 Ha cTo OT cO6CTBEHMA My KanuTal, ce npeacraBss
nHdopMayma 3a BCAKO NPOM3BOACTBO NOOTAEIHO

Hama Bucawo cbaebHo mnu apbutpaxHo Aeno, OTHacsAWo ce A0 APYXEeCTBOTO WM HEroso
ObLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBeHUS KanuTan Ha
Apy>xecTBoTO.

8. UHdopmauma 3a oTnyCHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMu, NpeaocTaBsiHE HAa rapaHUMM WM NOeMaHe Ha 3aAb/HKeHua ob6LWo KbM
€lHO JIMLEe WM HEeroBO AblLIEPHO APY)XECTBO, B TOBA UMCJZIO U Ha CBbpP3aHu Nmua
C NOCoOYBaHe HAa XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAYy €MUTEHTa U JIMueTo,
pasMepa Ha Heu3n/naTeHaTa rNlaBHMUA, JINXBEH MPOLIEHT, KpPaeH CPOK Ha
noracsiBaHe, pa3Mep Ha NOEeTOo 3aAbJI)XKEeHUE, YCJIOBUS U CPOK.



B3eMaHusa OT CBbp3aHM NMua Mo BUAOBE — TEKYLUU U HETEKYLLU

TeKyLWn B3eMaHnsa

B3emMaHusa OT AbLUEpHU NpeanpuaTus
- naBHUUM NO 3aeMU

- JINXBU MO 3aeMU

OT AVMBUAEHT
- OT TeKyLM Luecuu

B3emaHusa oT npeanpusaTUe — Malika U KpallHO — npeanpusTue -

Maika

- NlaBHUUWM MO 3aeMu

- JINXBW NO 3aeMu

B3eMaHuUA OT APYrv CBbp3aHM nmua

- rNlaBHMUM MO 3aeMu

- JINXBU NO 3aeMu

OuakBaHu KPeANTHW 3arybum oT 06e3LeHKH
HeTeKyLWn B3eMaHns

B3eMaHusA OT ApYyru CBbp3aHu Jinua

- JlaBHMUWM NO 3aeMu

- JINXBU MO 3aEeMU

O6Luo0 B3eMaHHs1 OT CBbp3aHy iMya B T.Y4:

HeTeKyLyn B3eMaHns

TeKyLWn B3eMaHns

UBa lNNapBaHCcKa,

UN3nwvaHuTeneH anpektop Ha “CuHtetnka" A4

29.07.2019r.

M

SYNTHETICA JSC
30.06.20109r. 31.12.2018r
XWJ1. J1B. XWJ1. J1B.
2377 4917
2220 1612
157 91
- 3068
- 146
4 75
4 75
550 540
258 258
292 282
- (47)
17 539 -
17 539 -
20 470 5485
17 539 -
2931 5485
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BbTPELLULHA NHO®OPMALMA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynorpeba 3a obcrostencrBara,
HacCTbMWJN Npe3 OTYETHUNA nepuvopa

B nepuwoga 01.01.2019 r. - 30.06.2019 r. ,CUHTETUKA" A/ e onoBecTtun/jio BbTPELIHA
MHGOpMaLns, KaKkTo C/1eaBa:

29 saHyapu, 2019 r.

»CuHTETUKA" Al NpeacTtaBy NPOTOKON OT NPOBEAEHOTO Ha 28 aHyapu 2019 r. nasbHpegHo
3acepaHue Ha O6woTo cbbpaHne Ha akuMOHepUTe.

29 saHyapu, 2019 r.

~CuHTeTNKa" Al NnpeacraBn TpuMeceveH OTYeT 3a YeTBbpTo TpuMeceune Ha 2018 r.

29 sHyapm, 2019 .

~CuHTEeTUKa" Al NpeacrtaBuM TpUMeceyeH KOHcoauAupaH oTyeT 3a YeTBbpTo TpuMeceuume
Ha 2018 r.

29 aHyapu, 2019 r.

~CuHTETUKA" Al Nnpeacrtasm TpuMecedeH OT4YeT 3a nepumoga 01-01-2018 - 31-12-2018 3a
Cna3BaHe Ha 3aAb/DKEHUATA Ha EMUTeHTa KbM ob6AuMrauMoHepuTe 3a eMUcus
BG2100003123.

18 maprT, 2019 r.

»CuHTETMKA" Al ONOBECTU BbTPELHa MHPOpMauMss OTHOCHO npoaaxbata Ha ,lOHMOH
MBkoHN" OO/, CbC CNegHOTO CbAbpXKaHue:

B Hauanoto Ha Meceu d¢depyapu, 2019 r., ,CuHTeTMka" ALl noanmMca OKOHYaTesieH
aorosop 3a npogaxba Ha AblepHoTo cu Apyxectso ,OHWMOH UBKOHM" OO0OA. CbrinacHo
AOroBopa, caenkaTa We NpUKAIYM cnej 3anfawaHe oT CTpaHa Ha KynyBada Ha BCUYKMK
AOroBOpPEHM CyMM MO MOKynKo-npoaaxbara.

Ha 15 mapt, 2019 r. 6s1xa M3MNb/IHEHN KYMYyNaTUMBHO BCUYKKM Kjay3u Mo AoroBopa 3a
nokynko-npoaaxb6ata Ha ,lOHnoH NBkOHK"OO/, C KoeTo caenkaTta e puHanmsmpaHa.
PeweHneto Ha ,CuHTeTuMka"All ga npogage ydactueto cu B ,HOHMOH MBKOHM"OO[ e
CBbp3aHO C XE/NlaHMETO Ha KOMMaHuATa Aa Hacounm ycunumsaTa CUM KbM MHBECTULMW B
HeABMXMMU UMOTU C NO-BUCOKA AOXOAHOCT.



M

SYNTHETICA JSC
26 maprT, 2019 .

~CuHTeTMKa" Al nybnnkyBa FogmweH otyeT Ha Nyb6AMYHO APYXECTBO M EMUTEHT Ha LEHHNU
KHMXa kbM 31.12.2018 r.

3 anpun, 2019 r.

~CnHTEeTMKA" ALl nybnuKkyBa yBeAOM/IEHUS 3@ JIMXBEHO W [NIABHWUYHO TJlallaHe no
KopropaTMBHa eMucus obnmraymm

30 anpun, 2019 .

,CuHTeTnka" Al nybnukyBa MexAUWHEH OTYEeT Ha MNyb6/IMYHO APYXKECTBO U E€MUTEHT Ha
LEeHHM KHMXa kbMm 31.03.2019 r.

2 ma#i, 2019 r.

~CuHTeTUKa" Al nybnukyea loaguweH KoHCONMAMpaH OT4YeT Ha Nyb6snMYHO APYXECTBO U
€MUTEHT Ha LeHHM KHMXa KbM 31.12.2018 r.

3 maun, 2019 r.

~CuHTeTMKa" AL nybnvkyBa yBeOOMJIEHMS 3@ JIMXBEHO W [NIaBHMYHO NjawaHe no
KoprnopaTuBHa eMucus obnuraumm

20 maun, 2019 .

~CnHTEeTUKa" Al nybnukyBa yBeAOM/IEHNE 3a pas3KpuBaHe Ha AS/I0BO yyacTue, CbrflacHo
un.1486 ot 3MMNUK.

22 man, 2019 .

~CnHTeTUKa" Al nybnukyBa yBeAOM/IEHNE 3a pa3KpuBaHe Ha ASI0BO yyacTue, CbrflacHo
un.1486 ot 3MMLUK.

28 man, 2019 .

~CuHTeTnka“Al npeactasm lMokaHa 3a CBMKBaHe Ha o6wo cbbpaHmMe Ha akumoHepuTe,
Hacpo4yeHo 3a 28 oHK 2019 r.

30 maui, 2019 .

~CnHTeTnka" Al nybnnkysa MexXxaAMHEH KOHCOAMAMPAH OTYeT Ha Nyb6an4YHO ApYXeCTBO U
€MUTEHT Ha LeHHU KHMXa kbM 31.03.2019 .

30 maun, 2019 r.

~CuHTeTUKa“"Al npeacTaBum TpuMeceyeH OTYeT 3@ Chna3BaHe Ha 3aAb/DKEHUATA Ha
eMuTeHTa KbM obnuraumoHepuTte 3a emmcmna BG2100003123.

24 10oHM, 2019 .

»CuHTeTnka“Al npeacrtasm lNokaHa 3a CBMKBaHe Ha 060 cbbpaHue Ha obnuraunoHepuTe
ot emmcua ¢ ISIN BG 2100003123.
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28 1oHK, 2019 .

»CnHTeTnka“Al npeacrasm NMpoTOKOS OT NpoBeAEeHOTO Ha 28 toHKu 2019 r. rogmwHo obuwo
cbbpaHume Ha akumoHepuTe.

6 roHn, 2019 .

~CnHTeTnka Al npeacraesm ysegomneHue no 4n.19, nmap.3 ot PernamenT (EC) N2596/2014
Ha EBponenckus napsameHT u Ha CbBeTa oT 16 anpun 2014 rognHa.

7 onn, 2019 r.

,CuHteTnka“AlT npeactaBu [lpoTokon OT npoBeAeHOTO 06wo cbbpaHne Ha
obnuraunoHepute ot emmncus ¢ ISIN BG 2100003123.

29.07.2019 .
MUBa NNapBaHcKa,
UN3nbaHnTEneH aupekTop Ha “"CuHTeTnka" Al
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MHO®OPMALNA NO NPUJTOXXEHUE N°9

Cbrn1acHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnnyHoO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmaumna

1. NMpomMmsaHa B iMuaTa, yrpa>kHsiBaliym KOHTPOJ1 BbpPXYy APY>KeCTBOTO
Hama npoMsHa B nwuuaTa, YnpaxXHsaBalM KOHTPOA Bbpxy [pyXecTBoTo.
LOpy>xecTBoTo € KOHTposinpaHo oT Kamanusa Tpenauur inmntng AL.

2. OTKpuBaHe Ha NPOU3BOACTBO NO HECbLCTOSATEJ/IHOCT 3a APY>KECTBOTO WJIM 3a
HErosBo AbLEPHO APYXXECTBO M BCUUYKM CbLIECTBEHM eTanun, CBbp3aHu C
npousBoACTBOTO
He e OTKpuMBaHO MPOMU3BOACTBO MO HECLCTOATENHOCT 3a [pyXecTBOTO MAM 3a
HEeroso AbLLEPHO APYXECTBO.

3. CkniouyBaHe UM U3NbJ/IHEHME Ha CbLUECTBEHMU CAENKUN
Ha 07.02.2019 r. ,CuHTetmka" ALl CKAO4YM AOroBop 3a KpeauT C puHaHcupawa
6aHka 3a cymaTa ot 18 000 000 eBpo, npu roguwieH nmxeseH % ot 3m. Euribor +
AoroeBopHa Hapbaska oT 2,75%, HO He nmo-Manko oT 2,75%, CcbC CpOK Ha KpeauTa
10 roanHun. Kpeanta e ycBoeH edekTneHo Ha 18.03.2019 r.

Ha 02.04.2019r. CnHTteTnka Al e noracuna nbjaHO U NpeaCpPOYHO 3aAb/IKeHne Ha
TpeTo Auue no gorosop 3a 6aHKOB MHBeCcTUUMOHEH KpeamT NC 193 ot 03.11.2011
r., CKAoYeH mexay ,YHukpeaut bynbank” Al, EMK 831919536 (6aHka-kpeauTop)
n ,Banuapos busHec LeHTbp” EOO[, EWMK 175059768 (kpeautononydaTen) B
pa3Mep Ha 9 196 420 eBpo, B cneacreme Ha koeto CuHTeTuka Al e dopmupana
B3eMaHe oT ,Banuapos busHec LleHTbp” EOO/] Ha CcbliaTta CTOMHOCT.

B HauanoTo Ha Mecey deBpyapu, CnHTteTnka Al noanuca okoH4YaTeneH Aorosop 3a
npogaxbata Ha AbllepHOTO cu  apyxectso ,lOHWMOH MBkoHM" OOA. Ha
15.03.2019r. BCMYKM Kay3u Mo [AoroeBopa noKynko-npogaxb6ata Ha ,HOHKMOH
NBkoHM"OO/[ ca wu3nNb/IHEHWM U [APYXECTBOTO € OTNMcaHo OT nopTdenna Ha
CuHTeTtnka A.

Ha 30.04.2019r. ,CuHTeTnka“All 3annatm B KayecTBOTO My Ha Kynysad no
AOroBop 3a nokynko-npogax6a 100% oT ApyxXecTBeHUTe AA/I0BE OT KanuTana Ha
Bnyxayc AkcewbH [lpoaxekt V JITA, eaHonuuyeH cob6CTBEHMK Ha KanuTana Ha
»Banuapos busHec LeHTbp” EOOA.

Ha 02.05.2019r. BCcuYKkM Kay3m no gorosopa nokynko-npogaxbata Ha bayxayc
AkcewbH T[poaxekt V JITA ca wu3NbAHEHW W [APYXEeCTBOTO € 4acT oT
WHBECTULMOHHMSA nopTdenn Ha CuHTeTMka A.

4. PeweHue 3a CKJ/IlOUMBaHe, NpekKkpatsAsBaHe UM pa3BaJjisHe Ha [orosop 3a
CbBMECTHO npeanpuatTme
He e npueMaHo pelleHWe 3a CKYBaHe, rnpekpaTsBaHe M pa3BasisgHe Ha AO0roBop
3a CbBMECTHO npegnpuaTtue.

5. NpoMsaHa B oanTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa
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O6woTo cbbpaHue Ha akumoHepuTe, nposedeHo Ha 28 toHM 2019 r. ns3bpa “bpeiH
Cropm KoHcynt-O4” 004, EUMK 175259627, 3a cneumanusmpaHo OAUTOPCKO
npeanpustTne Ha [py>XecTBOTO, KOETO We M3BbPLIN He3aBUCUMUS (PUHAHCOB OAUT
Ha [JpyxecTBoTO 3a 2019 r.

6. O6pasyBaHe WM npekKkpaTaBaHe Ha cbaebHoO unm apbutTpa>xHo pageno,
OTHACALO Ce A0 3aAb/HKEHUS UM B3€MaHUA Ha APY)XECTBOTO WUJIM HEroBo
OblUEepPHO APY>KeCTBO, C LleHa Ha UCKa Hain-Manko 10 Ha cTo oT co6¢CcTBEeHuUnA
KanuTaJsi Ha ApPY>XeCTBOTO
He e obpa3syBaHO uau npekpaTteHo cbaebHo mnu apbuTpaxkHo Aeno, oTHacsWwo ce
A0 3a4bJIKEHUS UM B3eMaHUsa Ha [Apy»XeCTBOTO WM HEroOBO AbLIEPHO APYXECTBO,
C LeHa Ha ncka Han-manko 10 Ha cTo oT cobcTBeHMs KanuTan Ha [pyXecTBOTo.

7. MNokynka, npogaxx6a nam yupeneH 3asnor Ha AAJIOBU y4YacTUS B TbProBCKM
APY>ecTBa OT eMUTEHTa WM HEeroBO AbLUEPHO APY>KECTBO
BuxTe 1.3

8. Apyrun obcrosiTencrea, KOUTO APYXKECTBOTO CYUTA, Ye 6uxa mornm aa 6bpar
OT 3HauyeHMe 3a MHBECTUTOpUTE nNpuM B3eMaHETO Ha peweHue paa
npuao6buaT, pga npopapaat wavM Aa nNpoabJsKaT Aa npuTexxasaTt nNy6nmnyHo
npeasiaraHy LLeHHU KHMXXa
Hama Apyrn CbleCTBEHU 06CT09|TeJ'ICTBa, OCBEH OMMCaHNTE B MeXAUHHUA AOoKNaj
3a genHoctTa kbM 30.06.2019 .

29.07.2019 .

MBa NapBaHcKa,
U3nviHnTeneH anpekTop Ha “"CuHtetnka" Al



SYNTHETICA JSC
AOEKNAPAUUA

no 4. 1004, an.4, 1.4 or 3MMNLK

LDonynoanucaHwTe,

Mea Xpucrosa lapeancka—CodmaHcka — [lpepcenaten Ha CoBeTa Ha AupexTtopute W MsnmbnHuTeneH
OWpeKTop

n

Cronanka OoH4eBa MeTkoBa — [NaBeH CHETOBOAUTEN (ChCTABUTEN HA (PUHAHCOBUTE OTHETH)

AEKNAPUPAME, ye OKONKOTO HU € K3BECTHO:

1. KoMnnekTrsT MexguHin WUHaHCOBM OTYETH 3a BTOpPO TpuMeceuwe Ha 2018 r., ca cbCcraBeHM
CbriacHo NPUNOXUMUTE CYETOBOAHW CTaHOapTW, OTpassABaT BAPHO W YeCTHO WHQopmauusaTa 3a
2KTUBKTE M nacuenTe, PUHAHCOBOTO CBCTOAHUE K neyanBara Ha CUHTETUKA AL,

2. MexauHHuaT foknag sa aeiHoctta Ha CUHTETHMKA All 3a BTOpo Tpumeceuve Ha 2019 r.
CbALPXKa JOCTOBEPEH npernef Ha HopmauwsaTa no un. 1004, an.4, 1. 4 ot 3MMLUK.

HexnapaTtopu:

Wea MapeaHcika-Cotuarcka

A
=4

CrosHka MeTkoBa

29.07.2019 r. Cocbus



